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Development Loan Fund Set Up 
To Spur Foreign Investment 


A new source of financing for economic development abroad by 
private enterprise has been made available through the creation of the 
Development Loan Fund under Section 201 of the Mutual Security’ 
Act, passed during the last session of Congress. The Fund will be ad. 
ministered by the International Cooperation Administration (ICA). 


The basic purpose of the Develop- 
ment Loan Fund, as stated in section 
201, is to assist, on a basis of self- 
help and mutual cooperation, the ef- 
forts of free ‘peoples to develop their 
economic _resources and to increase 
their productive capacities. 

A total of $300 million was author- 
ized for use in the first year, and ad- 
ditional funds—not to exceed $625 mil- 
lion—during the second ,2ar of the 
Fund’s existence. As one of the pur- 
poses of the Fund is to provide a con- 
tinuity of resources available for eco- 
nomic development, the Congress did 
not require that funds appropriated 
for the Development Loan Fund be 
used within any time limit, but al- 
lowed them to remain available until 
used. Also, authority was granted for 
the reuse of funds, as loans are re- 
paid. 

Financing from the Fund is author- 
ized for loans, credits, the issuance of 
guaranties that loans made by other 
(private) institutions will be repaid, or 
other operations and transactions with 
the exception of grants or directed pur- 
chases of equity securities specifically 
excluded by law. 
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Flexibility of the funding operation 
is keynoted; however, certain broad 
general basic criteria have been estab. 


lished for a project to be eligible for 


Fund financing: 

@ The project should be located in } 
one of the less developed friendly coun.’ 
tries. 


| 


@ The proposed project must contrib. | 
ute to the economic growth of the Africa 


country. 
@ The country of the applicant must 
be eligible under the Battle Act, whig 
controls exports of strategic and wa 
materials to the Soviet bloc. 
@ The project must be economically 
sound and technically feasible. 
@ It must be a project which is 


not 
able to obtain financing on core 


terms from other free world sou 
including private investment, the Bx 
port-Import Bank, 
Bank for Reconstruction and Develop! 
ment (World 3ank), and the Interna 

tional Finance Corporation. 
@ There must be reasonable pro 
The Fund will especially welcom 
(Continued on page 20) 


pect that the loan will be repaid. : 





Field Offices Give Fast Service 


Information on all phases of world 
trade—from comprehensive economic 
and business data to details on export 
and import regulations is quickly and 
directly available to businessmen in 
their own localities through the 33 
Field Offices of the U. S. Department 
of Commerce. 

Conveniently located in the busi- 
ness centers of the United States, the 
Field Offices are staffed with foreign 
trade specialists who keep abreast 
of developments in the United States 


N. Mex., Room 821, Post 
Office - 
Atiante 3, Ga., 604 Volunteer Bidg., 66 
Luckie Bt. N.W 
Boston 9, Mass, Jans U. S. Post Office and 


Albuquerque, 
1d 


Courthouse Pidg. 
Buffalo 3, a Ellicott St. 
Charleston a ts Area 2, Sergeant 
Tasper Bldg., West’ End Broad St. 
Gherenee, a7e48 - ot Federal anne Bldg. 
Chicago € 5, Bogen = lvd. 
Cincinnati t “bnio, 43 S. Post Office 


and Cou 
Cleveland, i. “Ohio, “ Chester Ave. 
Dallas 1, Tex. ys Room 3-104, Merchandise 
Mart, 600 E gf p 


Denver Pere: 
Detroit 26 Mich. “198 Fede 
Gesensbere » Room 407, U. 8. Post 
Office B aA 
Seacen 2, Tex., 624 First National Bank 
Z. 


Fla., 425 Federal Bid 
4, Mo., Federal Office Biag. 


Jacksonville 
Kansas City 


and abroad. Aided by the current 
information and publications sent to 
them regularly. from Washington, 
they are well equipped to serve world 
traders in their communities. 


Supplementing these Field Offices 
is a coast-to-coast network of some 
800 cooperative offices—local cham- 
bers of commerce and other business 
organizations—which have been fur- 
nished with Department publications 
and reference materials for use by 
businessmen. 


Los Angeles 15, Calif., 1031 S. Broadway, 
Memphis 3, Tenn., 212 Falls Bldg. 
Miami 32, Fla., 300 NE First Ave, 
cide 1, Minn., 319 Metropolitas 


New Orleans 12, La., 333 St. Charles Ave 
New York 1, N. Y., 350 Fifth Ave. 
Philadelphia’ 4%, Pex» "1015 Chestnut St. 
Phoenix, Ariz., 137 N. Second ae 
Pittsburgh 22, Pa., 107 Sixth 
r nous 4, Oreg., 217 Old uP “3. Court+ 
ou 
Reno, Nev., 1479 Wells Ave. 
a me 19, Va., Room 409, Post Office 


St. ees 1 1, , 910 New Federal Bl 
Salt Lake cite rh "Utah, 222 SW Temple 


San Francisco’ 11, Calif., Room 419 Cus 


tomhouse. 
Savannah, Ga., 235 U. 8. Courthouse and 
Post Office Bid dg. 
Seattle 4, Wash., 909 First Ave. 
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INDEX TO FOREIGN COMMERCE WEEKLY 





April 1—June 30, 1958 


Listed in this index, by country, are articles which appeared in Foreign 
Commerce Weekly during the second quarter of 1958. 


Excluded_are items carried in the Investment Opportunities, World Trade 
Leads, and the publications departments; and the brief notes usually appear- 
ing in the Fairs and Exhibitions, Transportation and Utilities, and Travel and 


Communications departments. 


This index is printed with its own page numbers in the center of the 
magazine so that it may be detached and used separately. 
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Port Karwar declared a ore Apr. 14 24 
Power project at Neyveli plammed ..u..............ccscccsccessecesssserenes Jun. 2 28 
Power project in Sharavati Valley begun a AE, Apr. 7 21 
Projects to receive foreign exchange listed ................0... Apr. 14 6 
Reserve deposit requirement Gropped ..........cccceseeeeeeeeen Apr. 14 ‘ 
ENS RRs 8 A REE Se Jun. 2 27 
Shipping rates between Calcutta and U. 8. ports 

Seduced RR RA OEE RITES, SAGE BO A: Jun. 9 19 
Shipyard site recoMMeNded .............ccccecssversssveressveseeseeeenseeessees Jun. 30 26 
Steel imports restricted 2.0.0.0... pecquetpecneepeasslnen’: ae 7 
Steel project at Rourkela financed ial German | 

ea a a A aE naoateoweipgueneabecnr ane 13 
Tax changes in ae AS Fk eae be RR Jun. 16 9 
Tire plant to be established in Kalyan ooo... Apr. 28 30 
Tourist development council planned ............ceccsecssecceeesneeens Apr. 14 31 
Wool (raw) export licenses to be issued ..........c.cseceeee ..May 19- 9 
indonesia 
ey nag” I ~<a cablibppaaneess dear oeecdunmmnnelien Apr. 7 §-12 
Foreign exchange transfer privile ge “TESUMEM  o.ccsscssese- Jun, 2 14 
lran 


Economic conditions, ‘57 
Hotels inaugurated .... 

















CO Te 26 
Rail extension completed ...... ee 21 
Telephone system improvement program under way ....Apr. 14 30 
lraq 
Bridge construction planned; U. S. consultants 
son lnnsbouneebbieiespenasad Jun. 30 25 
Cement tax export refund authorized % 11 
Communications lines expanded 28 
Dam to be constructed at Batma sictelipenililapinigi 23 
Economic Conditions, "57 .......ccccceccecccseeceseseee : $-25 
Food, clothing import licensing restricted 2.0.0.0... May 19 9 
Importer, exporter registration date extended ...............May 12 8 
Import license issuances (hard currency) drop 
ER ES CIE TET ETS OOO May 19 35 
Siternational air service expanded 26 
ters of credit deadline panerrenie 10 
drug import banned . 27 
Ireland 
Airline begins New York service . Jun 27 
Budget introduced in the Daih o.........c...ccccccccccsessseseseseseeeneneeeeees Jun. 2 4 
momic conditions, 1st quarter ...... May 19 4 
israel 
Anniversary exhibition to be held in Jerusalem ............Apr. 7 
Banomic ee Re ae ae SET Apr. 7 8-25 
(commercial) import duty exemptions 
RES EI Rec GS: EERE TILE a8: FRE ee re a Apr. 7 
patort EN NN PREIS CR ee y2% 12 
fo production in 1957 approximates 1956 output ........ Apr. 7 30 
Pp, fish exports to U. S. expected to increase ........ Jun. 30 
nn cecil esntmedeaviinlonantabeiboain Jun. 16 27 
@ agreement with Argentina sSigmed ......cccccccseseeereees May 6 8 
Italy 
cultural fair held in Verona .......... sciteapestigetincilaglaice . 2 20 
rt construction in Venice under “way J 28 25 
Automobile show to be held in Turin ................ 30 30 
EEE ELETES: 7 8-6 
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Housing, home furnishing, clothing fair to be held 
in Naples 









































Jun. 2 
Photographic imports, exports increase in "57.2... May 5 
ae or industry large supplier to world af 1 

_ pr. 

Shoe “tair held in Bologna ........... May 19 
Shoe fair to be held ae Vi evano Jun. 23 
Steel mill to expand with U. S. supplies through 

Eximbank credit et May 12 
Textile show held in Milan ...... May 5 
Textile show to be held in Busto Arsizio Apr. 21 
Tourism expected to set record in '58 Jun. 9 
Tourism promotion law enacted . din May 5 
Tourists’ currency limit raised ............ May 26 
Trade offers in FCW bring results for Milan firms ........ Jun. 2 
World trade fair held in Milan May 12 
World trade fair, refrigeration conference to be 

held in Padua Apr. 21 
World trade fairs to be held in wrsamesas ‘Padua 

Trieste, Ancona, and Bari ........ — 























Jamaica 
Automobile imports from dollar area to be licensed ....Apr. 14 
Chemical imports from dollar sources to be licensed ...Jun. 2 
Fruit (canned) imports restricted ...........ccccccceccecesctessesscesnseree ay 12 
Japan 
Atomic ship designs completed .o.........cccccccccsccesssssseesersesesvenenees Apr. 28 
Chemical industry a big factor in postwar economic 

Pen Fe aN SEE A TIR CORED, il 5 ate) NM Jun. 30 
Cotton, agricultural commodities purchased in U. S. 

through Eximbank credits ............. May 19 
BACOMGUES COMBIEIOMG,. "TT | waccescceieesesinsisstcersscntecnieniaiacltie~enteribanal Apr. 7 
Economic conditions, Feb. ............. Jun. 16 
Economic conditions, PGR ee, May 5 
Hide, skin purchases approved in budget .............ccccccceees May 12 
Highw ays, tunnels to link main islands planned ............ Apr. 28 
Hotel expansion program UNG WAY o.....cc.cccccessesesesceesnsersees Apr. 7 
Import budget, Apr.-Sept., established ......... «Jun. 30 
Iron, steel outlook forecast for fiscal ’58 ........... ....May 19 
JAL inaugurates Tokyo-Singapore flight ...........cccccccseseseees Jun. 16 
Photographic exports increase im "57 o.ccccccccsccessescessscseseeeees May 19 
Photographic production increases in ist 9 

SIE UE shseicesouictienisrestinnircauiebhdscckmncieiiass naaeneeee May 12 
Power supply under expansion through IBRD wen Jun, 30 
Railway electrification in Kobe completed .....................Apr. 28 
Sheet glass production sets record im "57 ......cccc:secccsessesesess ay 26 
Shipping lines discuss U. S. rates ............. Apr. 14 
Shipyards set record in '57 . stilniicnscinieeninmotame 
Steel concern ronhes Eximbank credit . Jun. 16 
Television producers set 1 million goal May 12 
Trade agreement with Cuba signed . -eeeApr. 14 
Transistor radio demand spurs production in ist 11 

et ___ RS See ERE, les ime HO May 12 
Travel arrangements with U.S.S.R. effected .......cece0 Jun. 30 


U. S. trade mission reports 
World trade fair held in Osaka 
World trade fair to be held in Tokyo 
















































Jordan 

Petroleum import to be nationalized ooo... cccccccccesssesesneeeeees May 19 
Kenya 

Big-game fishing center new attraction 0.2.0.0... ccccccccccseseees Apr. 14 
Korea 

Misomomaic GomRitionnn,  °OP  n...cccisccsicccsesniennsnecisibtnienon 
yn IE SAO Ec. May 19 
Kuwait 

Economic conditions, '57 . PRS ee eS 
Petroleum concession offshore. granted . ih linsincontiantiatealiatiaall Jun. 2 
Laos 

eB Bes re est ee SE ee Jun. 30 
Latin America 

Alimentary code chapters completed .............ccccccccesssesenseeee Apr. 14 
Caribbean Tourist Association meets in Havana ............. un. 
Draft indebtedness up .......... May 6 
Draft indebtedness up Jun. 9 
Draft indebtedness down Jun. 30 
Economic conditions, '57 Apr. 7 
Exchange rates Apr. 7 
Exchange rates May 26 
Lebanon 

Economie conditions, '57 .............. Apr. 7 
Import duty increased, licensing expanded. uu... oe 7 
Tariff items allowed free entry y 12 
Liberia 

Economic conditions, 1st quarter May 26 
Railroad expansion planned Jun. 30 
Road construction comtract sigmed ..........ccccccccccsesceseeeseeseeneees Apr. 28 
Libya 

Foreign-capital exempted from taxes May 123 
Luxembourg 

Economic conditions, 4th quarter °57 Apr. 21 
Powerplant to be built near Vianden May 19 
Tourist boom expected in "58 May 
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Malaya 
Customs handling charges increased .o...........cccccccccceeceeeeees Apr. 14 
Economic conditions, ‘57 ...... Bs a 
Electronic imports decline in Ist ‘half. tT pais ’ Apr. 7 
Investment capital invited ....... ES Apr. 21 
Martinique 
Economic expansion committee formed 2.00.0... May 12 
Mexico 
Bamana export duties CASed oon... ccccccceccceessesceseeeececersserseeseeeee ADF. 14 
Beer can import duty lowered May 12 
EE EE SEES Apr. 28 
Duty lists (free zone) altered Jun. 23 
a ss ce sctiaanecnnseccnccgsabssconscivoonsseseiseil Apr. 7 
Economic conditions, Jan.-Feb. .... Apr. 28 
Economic conditions, Mar. .............. May 26 
TIE, MINI, «0. cnscasentinsanencusccosersegiieessccesadesatocons Jun. 16 
Electronics congress, exposition to be held in 

I I nt SL OL oo cabecseedvoccsinse Jun. 9 
BROMO BEE MONE FB BEOMICO CIC Y oo .n..cccesccrccscscesccees+sseesccvcesceseess Jun. 23 
Home Products Fair to be held in Mexico City ites Te 


Import controls increased 
TE EE TTT 
Import controls, duties increased ... 
Import duties changed 










Import duties changed ..... 

Import duties raised, ex ort duties lowered 0.0.0... May 5 
Import duty raises to set falling revenues. .................. Jun. 16 
Import. export controls expanded ................. a ee: Jun. 9 
Import, export duties Came nnn... .ccccccccsceescsessesseeesenee Jun. 16 
Import, export subsidies set, extended ......... alias Jun. 16 


Industrial, farm fair held in Guadalajara ......... 
Industries, public agencies granted subsidies ....... 
Power projects planned through IBRD loan .......... 








Road construction planned through IBRD loan cass Apr. 28 
Suga r mill machinery to be aa in U. S. 

TOUGH Eximbank credit .......ccccccccsbescsceececeserecessceseeseeee May § 
EES SED "UNT * ciicicecisscedheicanntenl ibinatiisetievecescoteoseveceseeteees May 19 
Morocco 
aE LL lib idhatliicshsocesecceeranbecsh Jun. 30 
IBRD, IMF membership announced ............. hiedvcadecencla ian 
World trade fair held in CasADlANCR ..cc..cccceeceeecceecerescec+-e--.. May 12 
Mozambique 
ESR IS FR dete Apr. 28 
Import licensing of German, Japanese goods 

REESE te RS EE ISS I COTTE SARC Apr. 14 
Muscat and Oman 
Marine engine import duties LoWered 2... ccc Jun. 30 
Near East 
Arab States—designations of recent political 

alignments listed ............... Se) Me Apr. 2 
Economic conditions, ‘57 . Apr. 7 
Netherlands 
i a saa csccestinceesnenasvctorcncoocesiviens May 19 


Automobile show held in Amsterdam 
eases restrictions on credit ................ 
Bank sees recession continuing . Scnieas 
Economic conditions, °5 
Economic conditions, 
EE TIES, LO 
Economy not visibly affected by U. S. recession ...... 
ae 
Investment tax deductions restored 
Meat import rules changed 
Oil-storage capacity to be increased at Flusing port ....Apr. 28 
Pac ing fair to be held in Amsterdam 
Paper productions sets record in ‘57 . 
Pipeline from Rotterdam to Rhine to be ‘instalied en May 26 
Port at Amsterdam and North Sea outlet at Ijmuiden 
to be expanded 
Shipping © on Rhine and inland waterways slackens ........ Apr. 14 







Cocedsorocepscorcedeccossvcecoeseeeesscocsessccsceces 


Shipyard company affiliates renamed 2..0..0.0..00.....cccccccceeeeee pr. 28 
Trade agreement with France continued provisionally .Jun. 16 
Watersports equipment exposition held in Amsterdam Apr. 14 
World trade fair held im Utrecht o.........ccccccccccccccccseeeieneees May 5 
Netherlands Antilles 

FHOtEE UMAEF CONSEFUCTION 2....0.1..cececccscccrccsceesessseessevsessesssesesesereee MAY 12 
New Zealand 

SE III, +. "TDD 0s seectosevecstnetictelnsesevcecccequcccssverescertieiiioted 


Economic conditions, Ist quarter 2.0.0.0... 
Electronic imports meedy in ist half '57 .............. 
Import controls on U. goose | 

Pine logs to be a o Japan aie 
Tourism increases in 1956-57 season ... dtabieberistea 


Nicaragua 4 
Animals for breeding exempted from import duties .... 
Automobile duties raised 
Barbers’ chairs—import duty reduced . 
Economic conditions, 1st quarter ............... 
Import de ~~ requirements changed 
Import d lowered 
i ee of friendship, c 
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Nigeria 
Industrial exhibition held im Lagos .0.......c.ccccscccecesescseeeeeeees Apr. 14 27 
Railway extension contract awarded ............. , scan. & 28 
RE Ee May 19 25 
Norway 
Department store holds ‘‘Discover America’ week ........ Jun. 30 31 
Pakistan 
RE RN a eR OE Ni Apr. 14 2 
Economic conditions, °57 2.0.0... amcicientiaaa:. a - an 
Import duties revised ...... athihiiitin ..May 5 8 
Import duties, taxes increased ets ee 7 
Inaustries fair held in Dacca ........ . Jun, 30 30 
Power supply to be doubied in Karachi ........ ..May 12 27 
Motor vehicle imports standardized . May 26 12 
Sr PUD UIUC... ceneoncenctdonesecesnecessene Jun. 2 28 
Sports goods exports to be promoted — suinsiisintapentniaiaeinieiaendh Jun. 30 10 
Panama 
Canal improvements planned ......... spacleipiigageee taaaeonte. jan 27 
Management seminar held in Panama C ‘ity ae. s 3 
Television-receiver imports decline in ‘6% ............ Apr. 28 30 
Paraguay 
Hotel to be constructed in ASUNCION .......cccccccceceeceseeseeceees 27 
Import deposit raisea for some iteuis ,.., re) 
QUEDTACNO PFOGUCLTION At LOW LEVEL Loic ecccccccceccecssseeceeeeeeeerees 37 
Peru 
ee ID OE sisrnvitesncisienscrcinerececsettanrsnescessreeeiseiees Apr. 7 10 
BI GUIS TO ehrrrcicprecnovecseneccicorsectieresnspincvecioncecetces Apr. 7 §-z1 
GINS GO, TUL inksseiccocctrnssectasnnsvvensestnrccesovstinsvesvemenioe Apr. 7 6 
Se, I NIN, siccreneivespetsnnintstsetveninereesstvenmmnccsiinaseaes may 19 5 
I IOs IN s.  serciennseorcnantteestorpscrevcrdisenvtenasasticncsennansii Jun. 9 6 
Fiber (synthetic s.aple, textile) auty exemption 

erik cased tts chtciavaceststerssavlacninanevtboensevninlinnseseicstesitdiesns 27 
IMpPoOrt GULY IMNCTEASES AULNOTIZEM™ ooo... cccccccccccecceeneceeeeeees ~ 
EEE Te Ss Saeaee ee Apr. y 
Import ruies on pulses altered «0.0.00... . 8 
Income taxes for aliens raised ................... 5 ll 
Meat import port charges reduced ...... Sea = 9 
Phonograph record import duties changed . RPA AAA LENE A Bat May 19 7 
ESET nee Apr. 28 24 
Shipping surcharge levied on cargo to Callao Port ........ May 19 23 
Specific duties increased Jun. 23 6 
Steel mill inaugurated ..... .May 19 3a 
Sulur partiaily freed of import duty sal verse DE. 28 7 
Television equipment—import duty waived ills Ss 9 
Wallboard factory to be built in Lima ....... ...May 12 39 
Wheat duty, surtax suspension extenued ll 
Wheat import duty exemption extended ............0008 Jun. 10 
Philippines 
Copper wire factory imaugurated 0.0.0... ccccceecceseccesceseeseeee 36 
Economic bills BPDTOVE  ecseecsesosssossssssvsssnessasesinecensveceerenccnsecsoeces 7 
EN RS EES 8-15 
Economic conditions, Feb. .... Fiitteabeiuiinicaaii 5 
Economic conditions, lst quarter PS SP Rete 3 
| gS LR ARE Ty 5 
Foreign exchange allocations to new industries 

I a a ake ennspanennnetiion May 5 6 
Import budget for 2d quarter increaseG .........cccceseeeees Apr. 21 7 
Teiephone system in Manila to be completed by 

5 SEE EE PETE LCL IS LOE: TE May & 2 
Poland 
Coal prices lowered for Sweden and Denmark .............. Apr. 28 9 
World trade fair to be held in Pozman .........cccccccccccccccseees Jun. 2 34 
Portugal 
Construction projectS ProPOSed oo... cccccccccececeeseccereceresseeseeeeee 27 
Economic development plan announced .... 4 
Fishing industry expansion plammed .o..........ccccccccceccseseeeees 4 
Multilateral trade, payments Terre with 

Pimland signed. ......cccveciccsccesessooveosesl _ ee nets ll 
Nuclear energy company organized ....... “— 23 
Power project on Rabagao River planned 21 
Rail transportation program extended .............. 26 
School construction program approved ........ 9 
SS gg Se iat lea a 31 
Wood pulp mill to be established ooo... cccccccccccccesceseeeneeees 23 
Rhodesia and Nyasaland, Fed. of 
Certificate of origin instructions supplemented ................ May 12 9 
Copper price drop slows expansion ................. aba a 14 21 
Hydroelectric unit to be added on Kariba project . wcveeeee May 12 27 
Railway modernization to continue J d 26 
Road link with west coast planned 25 
Saudi Arabia 
I 0 ik cise casey deencsescneccersseiegnebeseormsovensersi Apr. 7 8-26 
Power system integration proposed o............ccccccsesecceseneeeeseees Jun. 2 28 
Scandinavia 
Airport charges raised ooo... oa 23 
Loudspeaker telephones under development _ nae 30 
EE ES LO Lee ae A Se 29 
Singapore 
Telephone exchange to be opened ..May 26 29 
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South Africa, Union of 








Economic conditions, ’57 ....... ww Apr. 7 §-10 
OS QOUNE ICS, BT ones csccssssisticsaciceteicesssssticeosiectbsvenensuuncies Apr. 14 3 
Export control regulations consolidated 2.0.0.0... May 26 10 
Financial controls extended to sterling transactions ..Jun. 9 8 
SEE SURROONGE  saieiassorsessccsoscscconiincihiitipnsasteyoetecsabbvssdciaacaleoeeonigie Jun. 2 15 
Leather footwear production sets record in '57 ...........Jun. 9 2 
Milk allowed entry only under license .................... pee a 10 
Port Elizabeth's facilities under mechanization Jun. 9 19 
Power plant at Ngagane anaes iB RS oe May 12 26 
LIED UUM: v0 "x... cvcanscescodpenpsaagdeaisinnedceenaiempenmmeonreucendane tng Jun. 23 22 
Royalty-payment provisions must be submitted to 

Treasury .... — . 7 
Shipping company ‘to offer St. Lawrence service ........... .Jun, 9 19 
SE GNU IPEG SCD GOT UREN ccecsccssscrcesicsshinsasthepdesnsconeciosiorneniin Jun. 2 29 
South West Africa 
I WRUMCLUE OGM, "TDG .....uscusccqessescinpnedinaenvianteelabastoumenmmealiaanal May 12 4 
Rail lines to be broadened, harbor improved iddialetanineatty ea Jun. 16 24 


Spain 


Air service to London sects 





















scicenadiecihiaglintpr ee weabeniedicamedieetaas 27 
TT  _  E: 7 
PS GOUNGIESOMD, FCR. onccicccesscsevssiveccetiicnovesnesiatesecemipmnmiioal 5 
Exchange rate set IE ION ED Stn May 8 
Luxury tax levied on more ite ms a nateabaiie 6 
Port tacilities to be enlarged in Bilbao ... 22 
meen GERGRGIGS . .. ...- c. cconasenennetiessssneunqvevdusice fabbueseniobosvoaeeeniee May 19 7 
Trade, on debt agreement with ‘Arge ntina 

signed siduibnabttevsaptaeemabeanr sora Apr. 7 10 
Wage increases Encouraged .....ccccccecsccscssccssseescssssessensevsnneneneee Apr. 28 8 
Surinam 
Duty Concessions shea for investment ts 

import . RENEE nee ae Ee Jun. 23 9 
Exchange rate changed Pa: 9 ll 
Hotel aevelopment planned 16 26 
Sweden 
Commercial exhibit largest at Poznan Fair 16 29 
Economic conditions, ‘o/ oF ee 
Industries tair to be held in Gote DOPE essen. s- 5 26 
Power project with Finland considered ............ccceee May 6 23 
Switzerland 
eens Seieinnnaiaa. 70ND... sa censsannsstpsainpioesssibamnemanmeiinans Apr. 7 &7 
Economic conditions, Feb. 0.0.0.0... Apr. 14 2 
Economic conditions, Apr. , : Jun. 16 7 
Kiectronics exports, imports expand ‘in ‘67 . May 19 33 
kood industry exhibit to be held in Geneva ...... ..May 12 33 
ee | eae aa Jun. 23 7 
Import exnibit to be heid in Zurich ............... .....May 12 34 
International hotel center recommended ... Jun. 23 19 
Photographic exports increase in ‘57 . RET OEE May 5 29 
Shipping line opens U. S.-Rotterdam run ...... Apr. 28 27 
Ee ee aaa Apr. 14 30 
Tractor import quota limit removed, duties raised .......May 5 7 
Transmitter, relay station construction under way ........May 26 29 
Watch exports drop im Ast Quarter 2.0.00... ccsccssccsesseesssceress un. 2 37 

> 

Taiwan 
EE CO BOPRIOND ceccsnaccnacnguinciactisontanadgaicisluniianietinbadaaay May 26 10 
Tanganyika 
EE OUMNOUNOUNR, OE: + esstisecckssicnesscsseenlicteciannentebuclactaphbisinnctonios Apr. 7 . 
Thailand 
CS ae ee OE © . 7 §-15 
Import controls liberalized oo... cceceseseceesessseeeee . 16 11 
Import duties, taxes changed . ya 12 
Luxury import duties increased 2.............ccccccecsessesssseeceseeseesees Apr. 28 10 
Tunisia 
Exports set alltime record im "57 ......c.ccccccccccsseeees 7 
IMF, IBRD membership announced . 9 
Shoes, other footwear imports prohibited. 9 
Turkey 
a Ge ee ee Sei, Aryl s Apr. 7 §-27 
Economic conditions, Mar. .... May 26 5 
Radio-receiver sales increase in ‘57 . . 4 31 
Water project allocation made ............cccccccccsccccccscssssseseesesseses . 28 27 





Uganda 
Export markets—U. S. in 2d piace in ‘57 2 
SS ae ere er Apr. 21 23 


United Arab Republic 
Shipping rules set 





dgishivcants Ahdaaeaenaieneniaamiamaiiaiaaad Jun. 2 29 
Egypt 

Cement plant under CONStructiOn oo... May 26 35 
BCOMOMIC CONGITIONS, "57 ..........ccececsscssssecsesssvseseseeees . 7 8-23 
EE NA_E ae 26 ll 
Factories for Port Said “planned 5 28 
Internal waterway improvements planned 

Syria 

Is een On ails acciaseeasehilivinbeell Apr. 7 §-27 
Trade restrictions imposed . neal Jun, 14 
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United Kingdom 


Aircraft, vertical takeoff type, completes test flight ..Jun. 9 
Airport extension planned in Scotlamd oo......ccccccccccepeesceees May 26 
Budget proposes tax concessions 
Canned goods quotas opened 
Economic conditions, °57 .. 
Economic conditions, Jan. . 
Economic conditions, Feb. 
Economic conditions. BGs stieemsaie 
Electronic component show held in ED cctsectntbitntcnias 
Gas plant to be built in Westfield 













PTE Apr 
Handicrafts, do-it-yourself exhibition t@ be held in 

RIE asco acecsccsvcocsacepcecestinesadesonenptepnarcecene decease aaa tele ane May 26 
Instrument, electronic, automation show held in 

reece te LE NNER TROD Fy eye Cl Jun. 
Motor vehicle firms introduce new products ...... Jun. 30 
Photographic exports increase in ’5 Apr. 
Port facilities expanded at Belfast 20000000000. Jun. 16 
Power facility expansion program underway ..... May 12 
Public works congress to be held in London ...... Jun. 16 
Radio, television show to be held in London ...... Jun. 23 
Recording industry fair held in London ............. eee SUN, 2 
Road to London airport to be built 2.0.0.0... cccscceeeseneeeeeeees Apr. 28 
Roadbuilding program under WAY oo.......cccccccccccesesceees vee May 12 
Shipping, fishing exhibition to be. held in Hull ..... ....May 19 
Still-camera déliveries decrease o.......cccccccssssesseessessesseees Jun, 16 
TOUTISM COMLETENCE PIANC .....-.2n.a.cscescsovscscosescrendanenssoceereeseosse May 5 
Tourism income in Scotland sets record im "57 .. ccc May 19 
“L OUESOUR UOMROUI TIE WPI poco ictiiss-casncecnseseynsen-gassonccitacberesteen Apr. 21 
Tourism increases in January .......c.ccccccceene May 12 
Tourist industry leading dollar SOUTCE 2.........ccccccsececeeseeees Jun. 16 
Tunnel to be built under River Tyme ........cc.ccccsecessccsseeseseseees Apr. 14 

. S. firms thrive in southern England. ........cccccccsseseseseeseees May 19 
United States 
Agreements 
Trade 

GATT recommendations invited 0... cccecssesseseevesnessreeeneeees May & 

Trade agreements, preparation Of 2..........ccccccsessseseeseneneseeees May 5 
Farm Surplus 

ig ae ca ae Ee I LS RR ea SE Bes Sale as. 

Burma ....... 

Iceland ......... 

Indonesia 
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Philippines 
Viet- 


Committees 
World Trade Advisory Committee makes 
SOCOM ices an ivcisen Dita isdieinciaichienimiatattiniinaal Jun. 23 
Export Controls 
CCC export list changed ...............0...8 Apr. 21 





Commodity descriptions on po eens 
applications—BFC comments 
Export controls changed ....................ccc:cagessssesssses 
Export controls eased on some steel rails we 
Rapert_ coeee relaxed for Macao; cotton added — 
Export controls violated by New York travel agent ..Apr. 
Export license applications—how and when to submit 
ultimate consignee and purchaser statements ........... ‘i 
Export privileges denials upheld by Appeals Board . — 
Export privileges denied to Austrian firm ..................... 
Export privileges denied to Belgian businessman . 
Export privileges denied to Belgian freight 
TIE cekicicstosnisseniciosionsssitisonsernnnniaecieinntdntiieicitetnnitediaien 
Export privileges denied to Hong Kong a cough sad 
Export privileges denied to Kansas City Apr. 
Export privileges denied to Netherlands, "British 
firms r 12 
Export privileges denied to Swiss ——_ reins naam Apr. 28 
Exporters urged to label products ited States of 
MIE isi-JariacistidtysnaticduciniadoncsehepsentgeiningsDangaansentamnaie Apr. 21 
Nickel, scrap export CONtrOlS CASED 2..........cccccccsesceeeeseeees May 12 
Vaccine—Salk, and influenza (Asian)—controls eased Apr. 14 


Fairs and Exhibitions 


Appliance industry show to be held in Cincinnati ...May 26 
Automobile aecessories show to be held in 
New York 














chroot tdalisssitelaniegianiearsaineomaiaae Jun. 
Electronics show to be held in Chicago ...........cccccccsceeeeees Apr. 
Foreign products, food shows to be held in 

IIE - cxconessvovinstencesdithessaganiciinmbaadaiea sues ihatielieenteaaaaingamaiina Jun. 
Foundry show to be held in Clevelamd ..............ccccsee Apr. 


14 

7 

Heating, air-conditioning show to be held in 

Philadelphia 19 

Instrumentation-automation show to be held in 

Philadelphia 28 

Materials handling exposition to be held in 

Cleveland May 26 
Packaging, materials handling exposition to be held 

RR es. VES ka ee Jun. | 

14 

23 

21 
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30 

7 

5 





Packaging show to be held in New York ............ 

Petroleum congress to be held in New York Apr. 

Power, mechanical engineering show to be held in 
New York . " 

Tool show to be held in Philadelphia Apr. 

Trade show clinic to be held in New York ..........:000+ Jun. 

World trade fair held in New York 

World trade fair participation for spring announced 
by OITF 

World trade fair to be held in Washington State ...... Ay 
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Finance 
Burma to receive loan through ICA ..........cccccccccscscssesees Jun. 23 
Economic assistance (MSP) to Morocco increased ...Jun. 23 
Eximbank extends credit to Colombia. .....................0.. Jun. 16 
Eximbank sets cutoff date for loan applications for 
ec sees cnuclinngepeenedprenbiianuets ay 12 
Eximbank to estebtich Les bamarened heaeend Lendl 
Philippines” . ——— SF 
Foreign Trade 
Baseball equipment in demand abroad ...............ccccssee Apr. 7 
Export decline in Ist quarter mainly industrial 
a sssensnentcesinonanencesns = 
Exports in February total $1.2 billion . 
a to, imports from Latin America set record 
Cg 2 SSS ARIS CAT RL Sa a ae a ay 12 
voreign I a ait ch sensssheennasnonios May 5 
President proclaims World Trade Week. .................0. Apr. 21 
Trade control peetices applying to imports from 
a cesiethneninemeinintanadibeonied Jun. 2 
Trade offers in FCW bring results for Milan firms ..Jun. 2 
Trade with Poland in ist quarter boosts total trade 
re III tre cscoevnpeocecesndpeeivnnimiinaneseetuceeseciehoietpiesuciabill Jun 
Import Controls 
Crude petroleum import program broadened ................ Apr. 21 
GE, GEM GCEIGM BUBPOTIGCK © occiccceces.cccccsccccessscssecessrcescecesieress Jun. 30 
ODM invites views on OS eee Jun. 2 
Tariff recommendation on wang oa } angen ae 
Thermometer tariffs raised .......... ‘ annie 
Tariff Investigations 
Carpet, rug import inquiry broadened ......................... Apr. 28 
ae staple cotton hearing scheduled . Apr. 21 
Public hearings on barium chloride postponed | ae Jun. 23 
Public hearings to be held on tungsten ores 
TT IT ANS. 8, oF SRS IIe Jun. 23 
Tariff revision, consolidation hearings set ..................... Apr. 28 
Umbrella frame hearings scheduled ..............................Apr. 14 
Trade Missions 
Trade Mission to Japan—Under Secretary of Commerce 
EEE pr. 21 
Trade missforn tO MOroccd rePOresm ..........cccccececccssseeesenseeeees Jun. 30 
I I May 12 
Trade Mission to Southern France reports .................... Apr. 28 
Trade Mission to Southern Italy—American business- 
men continue trade promotional work ........... ..Apr. 21 
Transportation 
Airline inaugurates air-ground telephone 
ae RR: aR wre MY 
Pan American Airways to inaugurate jet service ........ Jun. 16 
St. Lawrence Seaway construction program on 
SITIES | Adwutiesidshdidusie Sidpneclilastics neal ttiisitiaacetiddbypcamisentebommecenenneqnest May 19 
Shipping line to offer Mozambique service .................... Apr. 28 
Shipping lines reduce rates on Mexico run. .................... Apr. 7 
Shipping service to Israel aAMMOUNCE| ooo........c.ccccsececeeeeeees ay 12 
Travel 
Europe [pesteen, 35 ” oan of U. 8. foreign travel 
Sh SAT 5 AA A a Jun. 30 
Foreign travel expenditures set record 2.0.0.0... Jun. 2 
International travel report sent to Congress ................. May 19 


BS wo awk aR B » & SES 


SRSaR 


BS 


24 
31 
32 


288k 


RERR RS o 


RSX 





Issue 


Treaties 


Treaty of eee. f commerce, and navigation with 
Nicaragua concluded 


Uruguay 
Economic conditions, Ast quarter ci.ccccccccccccccscsessecseees ov... May 
U.S. S. R. 


Trade, payments agreement with West Germeny signed, 


navigation agreement COMCIUGEM ooo... cecccccccecsseseserseseeees May 
Trayel arrangement with Japan effected 20..........cceeeed UN, 
Venezuela 
Coffee exports of certain varieties ventaties a 







Cottonseed imports prohibited 
Economic conditions, '57 .......... 
Flour import quota reduced oo... 
Footwear productions sets record in ‘57 
Iron, steel bars subject to licensing 
Textile import duties increased ... 

Vinegar import.duties increased 


Viet-Nam 


I 90 kn oo oss pusecvocecevovousnnsani Apr. 
Economic conditions, Apr. ae 
Textile import sumpeuaion clarified .......... Jun. 
Textile imports SyUSPEMded ..............cccceccsseccsscssssssessesseesereseees Jun, 
Western Hemisphere 
Pan American sgwey aaron meets in 

SII © losis deccanceninmssitenectnavexcveswnasceotiensesnsen sees ....May 
West Indies, The 
Federation formed ................ May 
Household goods duty-free entry “widened in Trinidad ..Jun. 
Industrial development corporation to be established 

aloe hc easter ee JUN. 
Match import duty reduced in Jamaica ....................... Jun. 
Motor gasoline import duties increased in Jamaica ......Jun. 
Poultry import controls announced in Trinidad ............. May 
Tobacco, alcoholic beverage ean duties increased 

| ened i — 3 
Tourist industry in Barbados may get ‘duty 

ge ER ce SES SE Jun. 
World 
> Open facility charges under ) COReEETATINR * 

SERIES SE" BF kins EY La ae pr. 

Baseball equipment in a a ee Apr. 
GATT Intersectional Committee concludes meeting ........ ay 
IBRD bond issue Of $150 million Offered 2.0... cccccseeseeene: May 
oa to receive German 108M ............cc:ec0000 J UN 


IFC, 3 private firms invest in Chilean project conte A 
TUOTO "Buecutive Committee plans for travel growth ....Jun. 
Maritime organization created by UN 
Rubber output, consumption declines in steiitied 
Rubber production decreases in January ....... 
“i . 7a 
Steel production sets record in 57. 
Trade control regulations applying ‘to | ere from 
the United States ee 
Travel information sources listed 


Yugoslavia 


Economic conditions, 1st quarter . " 
World trade fair to be held in Zagreb . 
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Bebe 


A booklet published by the Bureau of 

Foreign Commerce to help businessmen 

2 set a@ sound course toward profitable 
exporting and importing. 


15 cents a copy 


Sold by Department of Commerce Field Offices 
and by the Superintendent of Documents, U. S. 


Government Printing Office, Washington 25, 
| D. C, 
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World Trade Information Service 


Three Series of Reports on Specific Countries 





Economic and marketing data—basic information on the general 
ECONOMIC REPORTS economy ... current economic developments . . . transportation... 





business organization . . , investment laws and policies. 


Trading aids—import tariff system , .. licensing and exchange controls 
OPERATIONS REPORTS - « « shipping documents, labeling, marking . . . food, pharmaceutical, 





patent, trademark regulations .. . living costs and conditions. 


Trade statistics for market research—monthly total U. S. export-import 
STATISTICAL REPORTS trade .. . U. S. trade with major countries or areas . . . foreign trade 





of individual countries . . . world trade reviews. 





@ THE WORLD TRADE INFORMATION SERVICE is published In three parts by the Bureau of Foreign Commerce. Each 
report covers a@ specific subject In one country or area and is issued as prepared, with a yearly total of around 80 in 
Part 1, 120 in Part 2, and 50 in Part 3. Reports already published are available on a single copy basis for building 
up files of country material, and annual subscriptions will keep the files up to date. 


SUBSCRIPTION FORM 








. (1) Part |\—Economic Reports. $6 a year (foreign, $8.50) 
Please enter my subscription for the following CL) Part 2—Operations Reports. $6 a year (foreign, $8.50) 
C) Part 3—Statistical Reports. $6 a year (foreign, $7.50) 
Name Address 
City Zone State 











Mail to the nearest U. $. Department of Commerce Field Office or to the Superintegdent of Documents, U. $. Government Printing Office, Washington 25, D. C. 
Enclose check or money order payable to the Superintendent of Documents. 
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ECONOMIC CONDITIONS ABROAD 





. Pakistan, Corporation 


Receives IBRD Loan 


The World Bank has entered into a 
formal agreement to lend $4.2 million 
to a new corporation which has been 
formed by Pakistani, British, American, 
and Japanese private investors to pro- 
mote the growth-of private industry 


' in Pakistan. 


rs 


a a 


os 








The borrower is the Pakistan Indus- 
trial. Credit and Investment Corp. Ltd. 
The principal objectives of the corpora- 
tion are to assist in the expansion or 
modernization of small- and medium- 
sized industries and to help create new 
ones. To achieve these objectives, the 
corporation will make loans and equity 
investments, and underwrite and dis- 
tribute securities. It will. also help 
private industries to obtain managerial, 
technical, and administrative services 
and advice. As rapidly as is prudent, 
the corporation will seM its loans and 
share holdings to other investors to re- 
cover its own capital for further invest- 
ment. 


Outlines Drawn in 1956 


The main outlines of the corporation 
were drawn up in April 1956 when the 
chairman of The First Boston Corpora- 
tion, and bank officials, visited Pakistan 
to explore the possibilities of industrial 
development and to study ways in which 
an industrial finance institution could be 
established. At that time a steering 
committee of prominent Pakistani indus- 
trialists and financiers was formed to 
carry out the preparatory work neces- 
sary to the establishment of the corpo- 
ration. 


British, American, and Japanese in- © 


vestors agreed to join with Pakistani 
investors to provide equity capital for 
the new institution; and in September 
1957 the Bank announced that it would 
make a loan of $4.2 million to the 
corporation after it had been estab- 
lished. The corporation was established 
under Pakistani law on October 2 and 
was given authority to commence busi- 
hess on November 26. 


The corporation’s initial share capital 
amounts to 20 million rupees ($4.2 
million). Pakistani investors hold shares 
amounting to 12 million rupees, of which 
8 million rupees was privately placed; 
the remainder was sold on November 
4, through a public offering. British 
investors—some of the Eastern Ex- 
change Banks, a number of insurance 
companies, four industrial concerns and 
the Commonwealth Development Fi- 
hance Company Limited—have  sub- 
scribed 3 million rupees of the corpora- 
tion’s share capital. 


American investors—Bank of Amer- 
lea, Henry J. Kaiser Co., International 


(Continued on page 20) 
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Indonesian Economy Shows Decline 


Deterioration in Indonesia’s economic affairs continued throughout 
the third quarter into the fourth quarter of 1957, with little sign that 
the declining trend would be reversed in the near future. 

Revised trade regulations (“BE” or certificate system) introduced 
last June have been unsuccessful in effecting fundamental changes in 
the economic situation which would stimulate exports. Following an 
initial spurt in July when abnormally large stocks began to move out 
under the new regulations, monthly receipts from exports declined. Al- 
though these regulations automatically forced international trade into 
balance, this was accomplished at a lower trade level rather than 


higher. 


The sharp increase in cost of im- 
ported commodities under the new sys- 
tem added fuel to the expanding infla- 
tionary forces. This in turn apparently 
hastened the trend toward barter trad- 
ing in the outer islands—i.e., outside 
Java—whose relations with the Central 
Government, both economically and po- 
litically, continue to be strained. 

Evidence of increasing Government 
awareness of deteriorating conditions 
were embodied in recent official state- 
ments that the Government plans to 
concentrate on economic problems dur- 
ing the present parliamentary session, 
particularly regarding the future of for- 
eign credits and the BE system, 


Trade Brought Into Balance 


The value of exports exceeded that 
of imports inthe third quarter of 1957 
by 925 million rupiah, in contrast to 
the preceding quarter’s deficit of 221 
million rupiah. This iunprovement, which 
allowed a 9-month trade surplus of 702 
million rupiah, was attributable mainly 
to a reduction in the value of imports. 


The temporary stimulation of exports, 
noticeable in July and August, did not 





Interest in German 
Securities Rises 


A Dresdner Bank survey, based 
on figures published by the Ger- 
man Federal Bank, has revealed 
growing foreign interest in the 
German security market. 

Net purchases of German secu- 
rities by foreign residents in the 
first 10 months of 1957 totaled 
527 million German marks at 
market value, compared with net 
purchases of only 192 million 
marks throughout 1956. (4.2 Ger- 
man marks=US$1). Foreigners 
hought German securities totaling 
about 1 billion marks and sold 
about 470 million. The total of 527 
million marks in net purchases 
reportedly includes 374 million 
marks in bonds and 153 million in 
shares.—U. S. Embassy, Bonn. 

















This periodic assessment of Indone- 
sia’s economy is based on information 
compiled prior to the outbreak of the 
current anti-Dutch campaign over the 
West New Guinea question. Because of 
the confused situation existing in Indo- 
nesia, the long-range economic effect 
of these recent developments, largely 
political in nature, cannot yet be ac- 
curately measured. The immediate re- 
sult on the country’s economic life has 
been a serious disruption of financial 
and trading facilities. 





result in an appreciably higher cumula- 
tive figure for the 9 months than that 
shown in the comparable 1956 period, 
and it is yet to be seen whether Indo- 
nesia’s year-end trade figures will re- 
flect a surplus or deficit. 


Trade Regulations Under Fire 


Enforgement of the BE system re- 
sulted in sharp increases in the prices 
of imported materials and in varying de- 
grees to a higher cost of living without 
achieving its primary objective—in- 
creased productivity. Press and business 
circles generally continue to urge that 
the system be abandoned or modified. 
Many businessmen claim that the regu- 
lations are rapidly forcing them into 
insolvency. 

Various industry spokesmen claimed 
that large numbers of small Indonesian- 
owned firms were being forced to sus- 
pend operations because of the com- 
bined effects of the increased import 
costs, a shortage of necessary capital to 
finance the higher priced imports, and 
the inflexibility of demand for manu- 
factured products on the local market 
where purchasing power had not risen 
as much as production costs. One rea- 
son that no steps to abandon the sys- 
tem-had been taken by officials as of 
mid-November (the originally an- 
nounced minimum 6-month trial period, 
unofficially ended December 20) may 
be that no one, in or out of Govern- 
ment, had been able to propose a log- 
ically workable substitute for the pres- 
ent arrangement. 

The desirability of reducing the per- 
centage of Indonesia’s trade flowing 

(Continued on page 5) 
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Viet-Namese Economy Contracts as 
Business Expectations Decrease 


Economic activity slowed and money supply contracted in Viet- 
Nam in the third quarter of 1957, reflecting decreased business confi- 
dence and reduced profit expectations. 

The decline in commercial transactions continued a trend which 
had developed earlier in the year. Observers variously attributed the 
decline in business confidence to nationalistic measures which curtailed 
economic’ activity by the Chinese community, a series of new taxes on 


imports imposed in March, and the limiting effects of governmental. 


controls on imports, exchange, prices, profits, and inventories, 


Financial evidence of the change in 
the economy was highlighted by the 
contraction of the money supply, which 
fell in the period January-September 
from 15.8 billion to 13.3 billion piasters 
(35 piasters=US$1), a decrease of 16 
percent. Bank notes in circulation fell 
by 12 percent from 9.7 billion to 8.5 
billion piasters, and demand deposits at 
the commercial banks, the Treasury, 
and the National Bank of Viet-Nam de- 
clined nearly 20 percent from 6.1 billion 
to 4.9 billion piasters. 


Prices Tend Downward 


Through mid-1957, price movements 
had not supported claims that the Viet- 
Namese economy was contracting, as 
they had drifted upward. In the third 
quarter, however, a definite shift toward 
falling prices occurred. After the cost- 
of-living index for a working class fam- 
ily in Saigon had reached a 1957 high 
of 240 (1949—100) in July, it fell to 239 
in August, 235 in September, and 228 
in October. 


In the commercial field the defia- 
tionary trend was manifested in the 
third quarter in the transition from a 
sellers’ to a buyers’ market as trade 
declined, prices fell, inventories piled 
up, and some distress selling occurred. 
Import license applications fell sharply 
but continued arrivals of merchandise 
in response to earlier orders overtaxed 
warehouse: facilities. Distress sales, in- 
volving primarily nonperishable goods 
at discounts up to 40 percent, reportedly 
put a number of small, inexperienced 
importers out of business. 


Government Combats Deflation 


To counter the deflationary trend, 
the Government, over the past few 
months, lowered the rediscount rate, re- 
duced the legal reserve ratio for com- 
mercial banks, returned to importers 
their business license deposits, granted 
delays in the payment of import taxes, 
and temporarily relaxed some market- 
ing controls. With the reduction in the 
demand for import licenses, the Di- 
rectorate General of Commerce also 
eliminated its former practice of accept- 
ing import license applications only on 
a quarterly basis and began accepting 
them whenever presented. 

In an attempt to prevent future over- 


supplies of import goods, the Govern- 
ment sponsored the organization of the 
import community into 13 associations, 
paralleling the commodity classifica- 
tions used in the import control sys- 
tem. The formation of these associa- 
tions, to supply periodic information to 
the Government on market needs, was 
criticized by some businessmen on the 
grounds that they further reduce the 
area reserved to free enterprise, cause 
the release of information considered 
as trade secrets, and may be used in 
aiding Viet-Namese nationals to replace 
aliens in the import business, 


U. S. Exports to Viet-Nam Drop 


Total imports into Viet-Nam for July 
and August 1957 were up sharply over 
those of the corresponding months in 
1956, but U. S. exporters did not benefit 
from the increased business. Although 
total imports increased from $37 mil- 
lion (converted from piasters at the 
official exchange rate of 35 piasters to 
the dollar) to $55 million, imports from 
the United States dropped from $12 mil¢ 
lion to $11 million. 


Both Japan and France supplied Viet- 
Nam with more goods in July and Au- 
gust than did the United States. For the 
first 8 months of 1957, France supplied 
28 percent, the United States 25 per- 
cent, and Japan 24 percent of the coun- 
try’s total imports. Compared with the 
first 8 months of 1956, imports from 
the United States had increased from 
$39 million to $48 million, or 23 per- 
cent, but total Viet-Namese imports 
had risen 33 percent—from $142 million 
to $189 million. 


Viet-Nam’s trade balance for the first 
8 months registered a larger deficit 
($139 million) than in the like period of 
1956 ($114 million), owing to increased 
imports. However, the trade deficit is 
largely created artificially under the 
commercial aid program designed to 
generate piasters for the country’s 
heavy defense expenditures. 

Moreover, exports increased widetnin- 
tially, rising from $28 million in the 
period January-August 1956 to $49 mil- 
lion for the corresponding months of 
1957. This increase resulted chiefly from 
the resumption of rice exports, which 
had been under ban in 1956, but it 


“textile, plywood, glass, 


was also aided by expanded: exports 


of rubber and secondary commodities, 
Owing to falling world prices, the 
slight increase in the value of rubber 
shipments over the first 8 months was 
achieved at the expense of a larger in- 
crease in the volume of rubber exports, 
A slight decline in rubber production 
over the first 8 months of the year as 
compared with 1956 did not augur well 
for the country’s ability to maintain the 
increased level of rubber shipments. 
In an apparent effort to stimulate ex- 
ports and to simplify the exchange rate 
system, Viet-Name replaced the former 
export incentive scheme with new pro- 
cedures enabling exporters to convert 35 
percent of their earnings at a rate of 
about 70 piasters to the dollar and re- 
quiring the conversion of only 65 per- 
cent at the official rate. In addition, 
the use of direct subsidies will be con- 
tinued for a few minor products. 


For imports formerly financed with 
exchange retained by exporters, new 
stabilization taxes are now applied at 
rates of 75 piasters to the U. S. dollar, 
182 piasters to the pound sterling, and 
0.08 piasters to the French france. The 
varying rates of this tax effectively re- 
sult in broken cross rates for these 
currencies, and both the franc and the 
pound sterling are undervalued in terms 
of the dollar. 


Investment Guaranty Agreement Signed 


Early in November Viet-Nam and the 
United States exchanged notes placing 
an investment guaranty agreement in 
effect. The agreement, administered by 
International Cooperation Administra- 
tion, guarantees against losses resulting 
from inconvertibility of profits, expropri- 
ation and war risks. 

In another step since the close of the 
third quarter, the Government issued a 
note on new investment following up 
the President's Declaration of last 
March in which he announced that the 
country’s economic development would 
occur within the framework of private 
enterprise and solicited the help of pri- 


vate foreign investment. The note out- 


lines various tax incentives that would 
be available to domestic capital, both 


Viet-Namese and alien-owned, but does” 
not specify similar benefits that might 


be extended to foreign capital seeking 


to-invest in Viet-Nam. The note also’ 


lists, in order of priority, some of the 
industrial facilities most desired by 
Viet-Nam in its initial efforts to diver- 
sify its almost exclusively agricultural 
economy. These facilities include sugar, 
cement, paper, 
tire, battery, and phosphate plants. 

Despite the apparent decisiveness of 
these actions, some private sources 
indicated that the Government was ul 
decided on some of the basic issues in 
the investment field, and that a further 
clarification of its policy toward private 
investment—both foreign and domestic 
—would be helpful. 
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| German Bank Extends Loan 

















: 
is | 
s. | 
| To Belgian Government 
| A banking consortium, consisting of 
| the Chase Manhattan Bank, New York, 
4 ' the Schweizerische Bankgesellschaft, 
sa Zurich, and the Dresdner Bank, Frank- 
or furt, has extended a short-term loan 
a of 75 million Swiss francs (4.3 Swiss 
P | francs=US$1) to the Belgian Govern- 
= ment, according to the German eco- 
; nomic press. 
a | The Dresdner Bank is reported to 
ei ' have assumed a 25-million Swiss franc 
ro. share in this loan, which is the second 
35 | money market transaction between a 
‘of private German bank and a foreign gov- 
re. | ermment since 1931. 
er- The German press assumes that the 
ion, ) terms of the loan correspond to those 
on of the 1-year 51/8-percent loan of 200 
million Dutch guilders (1 guilder= 
vith US$0.263) which was extended by 
nee Deutsche Bank, Frankfurt, to the Dutch 
at Government early in November. (For- 
lar | eign Commerce Weekly, Dec, 23, p. 9). 
and | —U. S. Embassy, Bonn. 
The A 
re- | Indonesian Economy... 
“aa (Continued from page 3) 
rms | through entrepot ports continued to be 
discussed in official circles. Renewed in- 
terest in the West New Guinea question 
gned | provoked talk of the possible complete 
1 the cessation of trade relations with the 
icing Netherlands. Mid-December reports in- 
‘t in dicated that Indonesia was refusing to 
d by license any exports to that destination. 
stra- The primary objective of the Govern- 
ting | ment’s Reconstruction Conference 
‘opri- § scheduled for late November was to 
center around the curtailment of bar- 
f the ter transactions and the working out 
led a of a formula for redistributing revenue 
2 up which would satisfy provincial demands 
last and induce them to redirect their trade 
+ the into legal channels. Meanwhile, how- 
would ever, informed sources indicated an in- 
rivate | easing volume of bartered and smug- 
f pre gled goods as well” as legal Indonesian 
> out exports going to Singapore. 
would | Indonesian exports to the Soviet bloc, 
both | Primarily communist China, remained 
t does | at a low level but as of the third quar- 
might ter were running somewhat ahead of 
eeking | he 1956 period. The total for the first 
e also} ® Months of 1957 represented 4.9 per- 
of the 
ed by 
lver- 
tall investment in 
sugar, 
paper AUSTRALIA 
ts. 
— 65 cents 
SOUrCe From U. $. Department of Commerce 
vas ule Field Offices, or from the Superin- 
ues in tendent of Documents, U. $. Govern- 
furthel }} ment Printing Office, Washington 25, 
private D. Cc. 
bmestic 
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cent of total exports, compared with 2.7 
percent for the year 1956. Imports from 
the bloc through July amounted to 4.4 
percent of Indonesia’s total imports, 
compared with 5.2 percent for the full 
year 1956. A possible significant expan- 
sion in imports from the bloc awaits 
action on the ratification of the pending 
Soviet $100-million loan and the ac- 
ceptance of offers of industrial plant 
construction by other Eastern European 
countries, 

Japanese-Indonesian trade diminished 
considerably in the past few months, 
following the abrogation of June 30 of 
the open-account trade agreement be- 
tween the two countries. This trade is 
expected to recoup lost ground shortly 
under the increased impetus of the 
agreement now being formalized regard- 
ing settlement of Japanese reparations. 
Unofficial reports indicate that Japan is 
agreeing to the payment of $230 million 
in “pure” reparations, the cancellation 
of Indonesia’s $177-million trade debt to 
Japan, and the establishment of a $400- 
million credit to Indonesia for economic 
cooperation between the two countries. 

Gold and foreign exchange holdings 
increased some 40 percent in the 5 
months following the institution of the 
BE system. However, Bank Indonesia 
advances to the Government also con- 
tinued to expand so that the reserve 
position showed only a small gain, from 
a low of 12.02 percent on July 24 to 
15.22 percent on November 6. In the lat- 
ter part of November both holdings and 
reserve ratio slipped somewhat, with 
the latter standing at 14.66 percent on 
November 27. The decline in imports 
accounted for most of the gain in hold- 
ings. A second factor supporting the 
level of holdings was the decline in 
profit transfers, none of which, except 
for oil companies, have been authorized 
since May 20, 1957. e 

Threats of a rice shortage and the 
disrupted internal distribution of rice 
stocks on hand have resulted in sharp 
price increases; the gain for the 15-day 
period November 14-30 was more than 
30 percent. Advancing prices of other 
foods and authorized increases in the 
wages of civil servants and employees 
in private industry were also factors in 
the speeded-up inflationary spiral. 

The rate of new investment by Indo- 
nesian business continued at a very low 
level, Official investment programs have 
been largely neglected in the face of 
the Government’s budget which has 
tended toward larger deficits. Official 
statements reflect the feeling that a 
further curtailment of Government in- 
vestment expenditures will be attempted 
as a means of reducing the federal 
deficit. With other than economic mat- 
ters currently commanding so much 
of the Government's time, no final ac- 
tion on such pending legislation as those 
bills dealing with foreign investment 
and mining and petroleum rights is an- 
ticipated in the immediate future—U. S. 
Embassy, Djakarta. 


ECONOMIC CONDITIONS ABROAD 


New Drafts Drawn on 
Latin America Down 


New drafts drawn by U. S. exporters 
on Latin American importers declined 
during November by $7 million, the Fed- 
eral Reserve Bank of New York has 


reported. Based on the Bank’s month- 
ly survey of the draft experience of 14 
large commercial banks, new drafts 


drawn totaled $46.6 million for the 
month, 


The decline in new drafts reflected 
mainly decreased drawings on Vene- 
zuela and Brazil. New drawings on 
Venezuela fell by $3.1 million to $10.1 
million, while those on Brazil slipped 
$2.4 million to $4.5 million. Thirteen 
other countries experienced smaller de- 
clines. 

Outstanding draft indebtedness of 
Latin Americans to United States ex- 
porters rose $2.3 million to $161.9 mil- 
lion, with indebtedness rising in 18 
countries. The largest increase was reg- 
istered by Venezuela, whose indebted- 
ness rose by $0.9 million to $39.7 mil- 
lion. Minor declines in outstanding col- 
lections were reported for six countries, 
Brazil registering a decrease of $0.6 
million to a total of $18.6 million at the 
month-end. 


Drafts Paid Decline 


The dollar amount of drafts paid by 
Latin American importers, according to 
the survey, amounted to $44.3 million 
during November, $5.6 million less than 
during the preceding month, The ma- 
jor decline was recorded by Venezuela, 
whose remittances fell by $2.5 million 
to $9.2 million. Mexican payments also 
declined noticeably, drafts paid decreas- 
ing by $1.4 million to $3.5 million, Of 
the seven countries registering in- 
creases, Chile showed the largest gain, 
its payments rising $1 million to $2.3 
million, 

The outstanding amount of confirmed 
letters of credit issued by the reporting 
banks in favor of U. S. exporters de- 
clined by $15.5 million to a total of 
$222.7 million at the end of November. 
Colombia accounted for the largest de- 
crease, its outstandings fallings $3 mil- 
lion to. $13 million. Outstandings against 
Brazil declined $2.9 million, to $27.2 mil- 
lion, while those against Venezuela fell 
$2.7 million to $83.1 million. There were 
increases in seven countries, Panama 
showing the largest gain. 





Less wool, at lower prices, is being 
offered at auctions in the Union of South 
Africa, this season, the Foreign Agri- 
cultural Service reports. 


Severe drought in many districts is 
one of the principal reasons given for 
the decline in volume of wool sold. The 
decline in prices is in line with the 
drop at other Dominion auctions. 
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ECONOMIC CONDITIONS ABROAD 








Industry Leads Austrian Economic 
Progress; Future Prospects Good 


Austrian economic expansion in the fall of 1957 appears to have 
progressed at the somewhat accelerated pace characteristic of that 


year’s performance of the economy. 


Industrial production apparently maintained its substantial lead 
over the corresponding 1956 level, according to preliminary indications, 
and immediate prospects were favorable since domestic demand as well 
as export orders reportedly continued strong. If the latter should de- 
cline, the slack might be taken up in part by an increase in domestic 
orders deriving from an expected rise in investments in the second half 


of 1957. 


The 1958 budget, announced in October, provides a cushion against 
possible adverse repercussions of a possible slowdown in world economic 
progress in the form of increased public investment funds. Stability 
was maintained in the price wage structure with the cost of living 
registering a slight decline and wages remaining essentially unchanged. 


The long overdue upward adjustment 
of certain prices and rates was still 
outstanding, and some economists were 
apprehensive of possible inflationary ef- 
fects of the increased budgetary deficit 
in 1958, but the immediate outlook was 
for continued reasonable stability of 
wages and prices. Employment remained 
at the September level as seasonal lay- 
offs in agriculture and elsewhere were 
almost fully compensated by intreased 
employment in industry and other sec- 
tors. 

No substantial change in the steadily 
favorable development of foreign trade 
was indicated, although the rate of ex- 
pansion in exports may have slowed 
down somewhat. After the halt in the 
net influx of foreign exchange in Sep- 
tember, Austria’s balance-of-payments 
position improved further, primarily as 
a result of capital inflows. Indications 
were that gross money supply in Octo- 
ber may have continued to expand, con- 
trary to the declining tendency for that 
month noted in preceding years. 


Industrial Output High 


Tu@ustrial production in October rose 
further without any observable signifi- 
cant change. Evidences of normal sea- 
sonal fluctuations existed such as the 
usual drop in building materials out- 
put as cold weather approached and a 
slight pickup in consumer -goods indus- 
tries such as food processing, cigarette 
manufacture and textile production, in 
anticipation of Christmas demand. The 
* widespread influenza epidemic hit its 
peak in October but evidently did not 
noticeably retard production. 

The recent recessive eddies elsewhere 
in the world had not had any measur- 
able effect on Austrian industrial ac- 
tivity; in fact, Austrian export trade, 
which accounts for one-third of the na- 
tional industrial output, continued its 
favorable development. Announcement 
of the Federal budget for 1958, which 
is at a new high, will undoubtedly have 
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a stimulating effect on industry by pro- 
viding a cushion against possible un- 
favorable *#hternational economic de- 
velopments in the form of increased 
public investment funds, although some 
economists fear inflationary repercus- 
sions. 


No supply problems of a serious na- 
ture confront industry, and even the 
fuel-oil situation looks brighter this 
winter as compared with previous pe- 
riods. In the first 10 months of 1957, 
Austrian coal mines produced 5,830,000 
metric tons of brown coal, 2 percent 
more than in the corresponding period 
of 1956. The iron and steel industry 
continued to operate at full capacity. 

The automotive vehicle industry re- 
ported continued good business, par- 
ticularly in the field of midget motor- 
cycles. The new small 500-cubic-centi- 
meter displacement passenger car of the 
Steyr-Daimler-Puch concern is selling 
well, as expected (Foreign Commerce 
Weekly, Nov. 25, p. 28). The electrical 
equipment manufacturing industry, 
which had setbacks earlier in 1957, oper- 
ated at a more satisfactory level. 


In spite of smaller exports of chemi- 
cal pulp, paper, and cardboard, Aus- 
trian paper production in the first three 
quarters of 1957 was about 5 percent 
higher than in the like period of 1956. 
The additional production was con- 
sumed domestically. 


Crop Damage Less Than Predicted 


The most recent Austrian official 
grain crop forecast based on threshing 
results indicates that the losses in vol- 
ume were not as heavy as had been 
predicted earlier under the immediate 
impression of serious crop damage in 
some areas. It appears that with a total 
of 954,000 metric tons, the 1957 bread- 
grain crop is only about 6 percent be- 
low the high 1956 level. However, a 
considerable proportion of the crop, 
which may run as high as 15 percent, 


| 
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is below milling quality. While these 
subquality breadgrains will be used ag 
livestock feed, Austrian breadgrain re. 
quirements may be expected to increase 
by approximately the same amount. 

Several adverse factors combined to 
make the prospects for Austria’s two | 
important fruit crops—apples and pears | 
—the poorest in many years, with yields | , 
forecast as less than one-third of 1956, 
As a result, the Austrian Government 
relaxed quantitative import restrictiong 
until the end of 1957. 


Labor Market Stable 


Employment remained virtually stable, 
The drop in agrieultural employment 
was almost fully compensated by a net 
increase in other sectors of the economy, 


The annual employment peak in 195§ 
was reached in October, in 1956 in Sep. 
tember, and in 1957, at the end @f 
August, However, the differences be 
tween minimum and maximum employ 
ment in this 3-month period have beep 
minute and have decreased since 1955, 
A factor which may possibly have com 
tributed to this apparent modificatiog 
of the seasonal pattern is the growi 
importance of the tourist trade, where 
sharp labor force reductions usually 
start in September. 


Budget Deficit Reduced 


Ordinary expenditures in the first § 
months of 1957 totaled 23,779 million 
schillings ($915 million), 189 million leg 
than budgeted, according to preliminary 
budget results. Ordinary revenues of 
24,447 million schillings ($940 million) 
exceeded the pertinent estimate by 1,23 
million schillings, thereby resulting ina 
surplus on the ordinary account of 668 ; 
million schillings (about $26 million) at! Ineludi 
against an estimated deficit of 376 mik) 8 ™ 
lion ($14 million). tial in 

Simultaneously, extraordinary expen) °@ an 
ditures amounted to 1,131 million schilk 
ings (about $44 million), more tha Cz 
twice the estimated amount of 534 mik Li 
lion schillings, while extraordinary rev us 
enues, largely deriving from countes)’ Ann 
part operations which are not provided) Belgiw 
for in budget estimates, were 243 mik) gian C 
lion schillings ($10 million). The exces} County 
of total expenditures of 24,909 mi 
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schillings ($958 million) over total This 
enues of 24,689 million schillings ($9) Decree 
million) resulted in an overall deficit if throug 


the amount of 220 million schillin of 
{about $8 million), or less than in the 
quarter of the budgeted deficit of 9 In 1 
million schillings ($35 million). affecte 

Compared with the first 3 qua opal 
of 1956, both ordinary revenues and ¢ cel 
dinary expenditures rose by 14 percent of dete 
the resulting surplus being 6 perce detaile 
above the corresponding surplus figume , PPh 
for 1956. by ne 

The Government’s cumulative net ta of anor 


revenues amounted to 12,057 milliog =~, Pe 
schillings ($482 million) at the end 


the third quarter of 1957, thereby € an 
(Continued on page 17) } Affairs 
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FOREIGN GOVERNMENT ACTIONS 








India Backs Payment 
For Industrial Items 


Foreign firms exporting industrial 
equipment to private Indian firms on 
a deferred payments basis will now be 
| eligible to receive guaranties of pay- 
ment from the Industrial Finance Cor- 
poration of India. 

This new function of the Corporation 
is featured in a bill passed by the In- 
dian Parliament and awaiting formal 
assent by the President to become an 
act. 

The guaranty covers the total remit- 
tance of foreign exchange required dur- 
ing the contracting period. In event of 
any fluctuations in rate of exchange, 
the borrowing Indian firm will be liable 
for the difference in cost of foreign 
exchange. 

The Corporation is authorized to bor- 
row from the public, the Reserve Bank, 
and the Central Government up to 10 
times the value of its paid-up capital of 
$10.5 million plus its reserve fund of 
$0.5 million. 

These measures are taken to cope 
with the increasing demand for loans 
arising from the expanding industrial 
activity in the country. 

India’s Industrial Finance Corpora- 
tion was established in 1948 for the pur- 
pose of making medium- and long-term 
credits available to industrial concerns 
when normal bank accommodations or 
issuances of share capital are im- 
practical. Most of its loans have been 
made to new industrial undertakings, 
including farmers’ cooperatives and su- 
gar manufacturers, and other essen- 
tial industries, such as cement, chemi- 
cal, and paper. 


Cast Glass Production 


Limited in Belgium 


Annual production of cast glass in 
Belgium has been limited by the Bel- 
gian Government to 50 percent of the 
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excel) COunty’s production capacity on June 
million, 30. 
‘al rev, This limitation, ordered by a Royal 
s ($90) Decree of October 29 and effective 
oficit i) rough June 30, 1960, is a continua- 
hilling, 40n of similar limitations promulgated 
than # i the past. 
of 9 In the new measure, installations 
affected, definition of the term “cast 
yuartet glass,” requirements and specifications 
and om (Ff certain types of glass, and method 
percent of determining production capacity are 
perce detailed. 
s figu Replacement of obsolete equipment 
, hew machines and _ introduction 
net tay % More modern methods of production 
millig are permitted provided production ca- 
. end & Mtity is not affected. 
roby @ Enforcement of the decree has been 
under the Ministry of Economic 
.—U. S. Embassy, Brussels. 
Wee 
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British Token Import Plan Extended 


The British Token Import Plan is to be extended through 1958 on 
the same basis as for 1957, the Bureau of Foreign Commerce, U. S. De- 
partment of Commerce has announced. 

The British Token Import Plan, established with the United States 
in 1946, enables eligible U. S. manufacturers or other eligible U. S. firms 


to export to the United Kingdom token 
shipments of specified commodities 
whose importation from dollar sources 
is otherwise generally prohibited by the 
British Government. 

As in 1957, eligible participants will 
be permitted to make shipments under 
the plan in 1958 in an amount not ex- 
ceeding 30 percent of the individual 
certified firm’s average annual exports 
of specified commodities to the United 
Kingdom in the base years 1936, 1937, 
and 1938. 

BFC said that certificates of elgibility 
and the necessary forms with which to 
apply for a share of the quota are being 
mailed to all firms certified to partici- 
pate in the 1958 plan on the basis of 
their prewar exports. Only firms with 
a prewar record of trade with the United 
Kingdom in items on the approved com- 
modity list who were not issued a 
certificate of eligibility in 1957 are re- 
quired to submit a request for certifica- 
tion to BFC in order to participate in 
the Token Plan for 1958. 

Provision has again been made to 
distribute the balance of quotas not 
issued in the first half of the year. Man- 





Philippines Reduces 
Import Tax 


The Philippines has reduced its 
special import tax to 13.6 percent 
for the calendar year 1958, in ac- 
cordance with terms of the revised 
United States-Philippine trade 
agreement. 

The trade agreement provided 
that beginning with 1957 the spe- 
cial import tax, except under cer- 
tain circumstances, was to be re- 
duced each year by 10 percent of 
the initial rate until completely 
eliminated on January 1, 1966. 

Inasmuch as the original tax 
rate was 17 percent, the tax was 
lowered by 1.7 percentage points 
to 15.3 percent for 1957, and a 
similar reduction has now been 
ordered for this year. 

The levy, which was instituted 
in 1956 to replace the 17-percent 
tax on the sale of foreign ex- 
change, is applicable to imports 
from all sources, 














ufacturers who did not export to the 
United Kingdom in the prewar period, 
as well as certified firms, will be eligi- 
ble to apply for a share of these quota 
balances. 

The amount of quota balances and the 
procedure for distribution will be an- 
nounced after June 30, BFC said. 


Flour Import Quota 
Fixed by Guatemala 


The Guatemalan quota for import of 
hard spring-wheat flour in December 
and January is fixed at 80,010 quintals 
(1 quintal=101.43 pounds). 

Imports under this quota, established 
by the Ministry of Economy on Novem- 
ber 25, are chargeable to Guatemala’s 
quota under the International Wheat 
Agreement and are to be distributed as 
follows, in quintals: To commercial 
bakers, 44,334; commercial importers, 
27,675; and the Production Develop- 
ment Institute, 8,001. 


All shipments must be certified by 
the sanitary authorities of the export- 
ing country as having a maximum 
moisture content of 14 percent, min- 
imum protein content of 13.6 percent, 
and maximum 0.47 percent ash content, 

No flour quota was established for 
November as stocks on hand at the end 
of October were considered adequate 
for domestic requirements for the fol- 
lowing month. 

The quota for September and October 
1957, was announced in Foreign Com- 
merce Weekly, October 7, 1957, page 8. 
—U. S. Embassy, Guatemala, 








Nicaragua Bans Import 
Of Long Island Potatoes 


The Nicaraguan ban on import of 
potatoes imposed on October 8 because 
of the existence of golden nematodes 
applies to potatoes originating in Long 
Island, not Rhode Island as originally 
announced (Foreign Commerce Weekly, 
Nov 18, 1957, p. 10). 


Moreover, the Nicaraguan Minister of 
Agriculture has announced that Long Is- 
land potatoes will be admitted into the 
country if they are treated and/or are 
accompanied by a certificate from the 
Plant Quarantine Division, U. S. Depart- 
ment of Agriculture, attesting that they 
are free of golden nematodes.—vU, S. 
Embassy, Managua. 














WORLD TRADE LEADS 





9 Governments Invite Bids 





Elevators, Aircraft, Trucks, 
Steel, Cigarette Paper Wanted 


Several foreign governments, through their authorized procure- 
ment agencies, are inviting tenders for a number of items of poten- 


tial interest to U. S. suppliers. 


Bidding instructions and specifications and other pertinent data are 
available for review on loan from the Trade Development Division, 


Bureau of Foreign Commerce, U.S. De- 
partment of Commerce, Washington 25, 
D. C., as indicated by symbol (*). 


Belgian Congo 

Textiles, estimated value $446,000; 
bids will be opened February 5, 1958, 
in the Salle du Conseil du Adjudications 
du Government General, Batiment Ad- 
ministratif, Avenues Piefre Ryckmans 
and Martin Rutten, Leopoidville-Kalina. 
Specifications may be obtained for $1 
plus postage from the Comptable des 


Finances du Gouvernment General, 
Batiment Administratif, Leopoldville- 
Kalina. ‘ 


Information concerning the tender 
may be had from Magasins Generaux 
de’Approvisionnements, B, P. 3045, Ave- 
nue Josephine Charlotte, Leopoldville- 
Kalina. 


Ceylon 

X-ray films and chemicals for use in 
Ceylon Government medical _institu- 
tions; bids invited until February 25, 
1958, by the Tender Board, Ministry of 
Health, P.O. Box No. 500, Colombo.* 


El Salvador 

Cash registers, 13, bid deadline Jan- 
uary 21, 1958; surgical cotton, 5,000 
one-pound rolls, January 20; metal beds, 
school or camp style, 500, January 15; 
automatic boiler, diesel powered, 15 to 
16.5 horsepower, 429 to 472 pounds pres- 
sure per hour, January 15; livestock 
platform scale, maximum capacity 3,000 
pounds, January 15; ensilage chopper 
and blower, January 13; miscellaneous 
medical supplies, January 16; penicillin, 
10,000 vials, January 16. 

Bids invited by the El Salvadoran 
Government Purchasing Office, San Sal- 
vador. Specifications available in Span- 
ish.* 


Greece 

Reinforcing steel, 405 tons, various 
diameters; bids invited until January 8, 
1958, by the Greek Water Company, 4 
Koloxotroni Street, Athens. 

Bee-comb foundation, 600 to 800 thou- 
sand single-ply; bid deadline January 
17, 1958; and fruit-juice processing and 
apple-grading plant, February 4, 1958. 
Bids invited by Agricultural Bank of 
Greece, 23 El. Venizelos Street, Athens. 

Trucks, 10, gasoline engine of 1,200 





to 1,500 horsepower with weight load 
capacity of from 1,000 to 1,500 kilo- 
grams; bids invited by the Piraeus-Ath- 
ens-Peloponnesus Railroad (SPAP), 1 
Carolou Street, Athens, before 12 noon, 
February 6, 1958. 

Elevators, 2 of 600 kilograms capac- 
ity each; bids invited until 5 p.m. Febru- 
ary 6, 1958, by the Salonika Free Zone 
and Port, Salonika. 

Telephone cables, 100,000 meters, two 
conductors insulated with polyvinylchlo- 
ride resistant to acids and unfavorable 
weather conditions; bid deadline 1 p.m. 
January 10, 1958; and cigarette paper, 
25 million booklets of 50 leaves each, 
February 4. Bids invited by the State 
Procurement Service, 56 El. Venizelos 
Avenue, Athens. 

Additional information may be ob- 
tained from the Greek Foreign Trade 
Administration, 1028 Connecticut Ave- 
nue NW,, Washington, D,. C.* 


India 


Passenger elevator with accessories 
for Durgapur thermal power station; 
bids invited by the Controller of Pur- 
chase and Stores, Damodar Valley Cor- 
poration, Anderson House, Alipore, Cal- 
cutta 27, not later than 3 p.m., on Jan- 
uary 30, 1958. Specifications may be ob- 
tained from the India Supply Mission, 
2536 Massachusetts Avenue NW., Wash- 
ington, D. C., for $1.68 a set.* 


Iran 

Aircraft, two with twin engines of 
400 horsepower each, eleven-passenger, 
rate of climb about 1,000 feet per min- 
ute, cruising speed about 180 miles per 
hour, ceiling about 20,000 feet, maxi- 
mum range about 650 miles with stan- 
dard fuel tank, disposable load about 
1% tons, take off and landing about 
700 meters, 


Extra equipment to include _ trans- 
mitter and receiver, blind approach sys- 
tem, drinking water tank, de-icing 
equipment, cabin cooling fan, life belts, 
long-range ftiel tanks, spare kit box. 
Other extras to be offered individually. 
Bids invited until January 15, 1958, by 
the Department of Customs, Tehran. 
Catalogs and full details should accom- 
pany proposals. 

Electrical system, high and low volt- 





Indian Firm To Obtain 


Machinery, Equipment | 


A reportedly large and well-estab. | 
lished New Delhi firm—name withheld | 
by request—engaged in the manufacture 
of earth moving and drilling equipment 
wants to purchase direct from U. §, 
manufacturers machine tools and power 
equipment having an approximate value 
of US$2 million. 

Some 152 items are listed in the re 
quest, including high-speed shaping 
machines; pneumatic hammers; are. 
welding sets; slotting machines; twist 
drill grinding machines; hydraulie 
presses; air compressors; hydrauli¢ 
grinding machines; high-speed lathes; 
paint-spraying equipment; bandsawing 
machines; oil-fired annealing furnaces; 
pattern shop and foundry machine tools; 
overhead electric traveling cranes; fork. 
lift trucks; etc. 

The firm wishes to receive catalogs, 
descriptive literature, and price quota- 
tions from interested manufacturers, 
The Indian company has further indi- 
cated that only new equipment is sought, 
and quotations on used machinery and 
equipment will not be accepted. 

A representative of the company is 
now in the United States, and is pre 
pared to visit companies which offer 
acceptable quotations for personal 
negotiation. 

Interested manufacturers are invited 
to submit their requests, together with 
supporting data, to the Investment De 
velopment Division, Bureau of Foreign 
Commerce, U. S. Department of Com 
merce, Washington 25, D. C, 








age, for city of Qazvin; bids invited until 
January 19, 1958, by the Plan Organize 
tion, Tehran. 
only in French.* 

Steel, 82,200 kilograms, and alumi- 
num, 15,800 kilograms, for use in the 
manufacture of mortars; bids invited 
until February 2, 1958, by the Arma 
ment Department of the Imperial Iran 
ian Army, A.B.S. Mission, Jale Avenue, 
Tehran. Interested firms may obtaif 
specifications from the Iranian Embas 
sy, 3005 Massachusetts Avenue NW, 
Washington, D. C, 


Zine sheets, 6 tons for use in arma 


Specifications available)’ 





ments factory; bids invited until Mareh 
10, 1958, by the Accounts Divisions, 
Armaments Department, Ministry @ 
War, Tehran. Further details availa 
from the Ministry. 

Galvanized pipe, 3,000 meters, an 
rails and accessories, 2,000 meters, f@ 
use in iron foundry; bids invited until 
January 21, 1958, for rails and Febre 
ary 1, for pipe, by the Mines and Metal 
lurgy Company, Seven-Year Plan 0 
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ization, Tehran. Further details 
available from that company. 
Iraq ; 


Construction of modified and new fa- 
cilities for expansion of oil refinery at 
Qaiyarah; bids invited until May 1, 
1958, by the Chairman, Board of Direc- 
tors, Government Oil Refineries Admin- 
istration, Iraq. Bid documents may be 
obtained from the Iraq Consulate Gen- 
eral, 14 East 79 Street, New York, 
N. Y., for $70 a set.* 

Air compressors, 2, capable of deliv- 
ering 105 c.f.m. free air at 100 pounds 
per square inch, diesel engine driven, 
mounted on 2-wheeled trailer with over- 
run mechanical brakes and back lights. 
Air compressors, 3, capable of deliver- 
ing 315 c.f.m. free air at 100 pounds per 
square inch, diesel engine driven, 
mounted on 2- or 4-wheeled trailer with 
mechanical over-run brakes and back 
lights; bid deadline February 1, 1958. 

Boot polish, 360,000 tins black, 360,- 
000 bottles cream black, 120,000 tins 
brown, 120,000 bottles cream brown, 
120,000 tins metal polish; bid deadline 
february 5, 1958. Motor graders, 2, with 
12-foot blade, standard model with gas- 
oline starting engine with 6-volt start- 
ing motor, electric lighting system, can- 
opy top; bed deadline February 15, 1958. 

Bids invited by the Central Foreign 
Purchasing Committee, Ministry of Fi- 
nance, Baghdad.* 


Mozambique 
Steel plate, 210 tons, sizes, 8 feet x 4 


feet, 3/16 and % inch in thickness; and 


steel beams, 218 pieces, various sizes. 
Bids invited until February 28, 1958, by 
the Armazens da Beira, Divisao de Ex- 
ploracao do Porto e Caminho de Ferro 
da Beira (Office of the Storekeeper, 
Port and Railway of Beira), Beira, Mo- 
zambique. Specifications in Portuguese 
available.* 


‘New Zealand 


Valves, wedge gate, 2 only, carbon 
steel ring jointed, rising stem, 16-inch 
nominal size, class 150 in accordance 
with B. S. 1414-1954, minimum clear 
bore diameter to be 15% inches; bids 
invited until February 3, 1958, by the 
New Zealand Government Ministry of 
Works, P. O. Box 8024, Wellington. Cop- 
ies of specifications available on loan 
from New Zealand Senior Trade Com- 
missioner in the United States of Amer- 
lea, 1149 19th Street, Washington 6, 
D.C, 


World tobacco production dropped 
slightly in 1957 after increasing for 
Many years, the Foreign Agricultural 
Service reports. 

Production in 1957 was 8,360 million 
pounds, down 224 million pounds from 
8604 million in 1956, and 126 million 
pounds lower than the 1955 crop. 

The drop of 497 million pounds in 
total U. S. output was the main factor 
in the decline in world production. 
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Buenos Aires Subway 
Expansion Propose 


Plans are being drafted by the Buenos 
Aires Transport System .to, build 19 
more subway lines in the Federal capi- 
tal within the next 5 or 6 years. The 
proposed expansion totals about 90 
miles of new subway construction. 


A group of European and Japanese 
firms together with representatives of 
Argentine firms is reported to have sub- 
mitted offers to the Ministry of Trans- 
port for construction. The offers re- 
portedly contain provisions for the pay- 
ment estimated at $176 million in 15 
years. 

Some of the new subway tines in the 
project are: Extension of “A” line, 
Plaza-Mayo-Primera Junta to Liniers; 
construction of a new parallel iine under 
Cangallo or Belgrano Street to join 
Federico Lacroze line; extension of “B” 
line, Frederico Lacroze to Villa Urquiza; 
extension of “D” line, Florida-Palermo 
to Saavedra on city limit; and extension 
of “E”’ line, Constitucion-Boedo to Mat- 
aderos. 

The project includes the construction 
of other subway lines connecting various 
centers within the city of Buenos Aires, 
such as the terminals of Plaza Mayo 
with Lanus, Constitucion with Avellan- 


eda and Sarandf, Palmero with Parque 


Patricios, and Leandro Alem with Bel- 
grano R. 





Iraq Invites Bids 


For Drainage System 


The Development Board and Ministry 
of Development, Baghdad, invite quali- 
fied contractors to tender until March 
10 for the construction of the Shat- 
trach Drainage Systems. The site of the 
work is located in south-central Iraq 
near the city of Nasiriyah. 

The work consists of excavating ap- 
proximately 40 miles of drains, 5 meters 
deep with 18- to 20-meter bottom 
width and 90 miles of drains 2 meters 
deep with bottom width of 4 meters, 
and the construction of appurtenant 
structures. Earth excavation will ap- 
proximate 9.3 million cubic meters. Cost 
of the project is estimated at $8.4 to 
$11.2 million. 

Copies of the tender documents to- 
gether with drawings and specifications 
may be obtained from Tippetts, Abbott, 
McCarthy and Stratton, 62 West 47th 
Street, New York, N. Y., consulting en- 


_gineers for the project, on payment of 


$28 a set. A set of the documents is 
available on loan from the Trade De- 
velopment Division, Bureau of Foreign 
Commerce, U. S. Department of Com- 
merce, Washington 25, D. C. 

This project was reported in the For- 
eign Commerce Weekly, December 23, 
1957, page 10. 
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NEW OPPORTUNITIES 
FOR WORLD TRADE 











The firms and individuals named in 
the following lists have expressed in- 
terest in establisliing new business con- 
nections in the United States. 

While every effort is made to include 
only firms or individuals of good repute, 
the U. S. Department of Commerce can- 
not assume responsibility for any trans- 
actions undertaken with these firms. 
The usual precautions should be taken; 
all transactions are subject to prevail- 
ing laws and regulations in this country 
and abroad. 

When available, supplementary infor- 
mation as indicated by symbol (*) may 
be obtained on loan by firms domiciled 
in the United States from the Trade 
Opportunity Section, Trade Develop- 
ment Division, Bureau of Foreign Com- 
merce, U. S. Department of Commerce, 
Washington 25, D. C. Requests for loan 
material should include the commodity 
as well as the foreign firm’s name and 
address. 


IMPORT OPPORTUNITIES 


Alcoholic Beverages 


France 

Lemaire & Cie (wholesaler, export- 
er), 20 quai de Brienne, Bordeaux, 
Gironde, wishes to export preferably 
direct but will consider through region- 
al agents, except Texas where already 
represented, large quantities of good 
to excellent quality Bordeaux red. and 
white wines; vintage and classified 
wines in 75-centiliter bottles; also table 
wines of good current quality in 225- 
liter™wooden barrels. 

Etablissements RAISSAC (Distillerie 
de la Montagne Noire) (distiller, whole- 
saler, exporter), Boite Postale No. 28, 
Revel, Haute-Garonne, wishes to export 
direct or through agent very good qual- 
ity liqueurs and brandies, including 
anisette, curacao, mandarine, cacao 
Raissac, and cherry whisky; and apri- 
cot, peach, cherry, and Armagnac 
brandies. Leaflets and pricelist in 
French available.* 


Casein 


Norway 

Woien & Morstad (importer, whole- 
saler of fruit and vegetables; whole- 
saler, exporter of red whortleberries 
and casein), 10 Gronland, Oslo, wishes 
to export direct or through agent 100 
tons of first grade rennet casein. 


Ceramics 


Italy 

Zanolli Sebellin & C. (manufacturer, 
exporter), Nove, Province of Vicenza, 
wishes to export direct or through agent 
artistic and decorative ceramics, includ- 
ing figurines of all sizes, vases, lamp 
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bases, picture frames, plates, cups, and 
saucers. Catalog and pricelist available 
upon request to Italian firm. 


Sweden 

AB Jie Johnsons Keramiska Fabrik 
(manufacturer, exporter of fancy, 
household, and kitchen ceramic prod- 
ucts), Gantofta, wishes to export direct 
or through agent ceramic products, in- 
cluding various kinds of dishes, bowls, 
and gift items. Catalog and pricelist 
available.* 

Rasmusson & Hallgren (importer of 
fur skins, giftware, and housewares; 
manufacturer of fur skins; wholesaler, 
exporter of unfinished hides and skins, 
finished fur skins, and builders’ hard- 
ware and fittings), Stallmastaregatan 
3, Goteborg N, wishes to export direct 
ceramic giftwares, including vases, 
bowls, and figures. 


Curios, Novelties, and Handicraft 


British East Africa 

Aslam Tanning Industries (manufac- 
turer of sole leather and lining leathers; 
exporter of. African wood carvings, 
curios, and novelties; importer of India 
produce and general merchandise), P.O. 
Box 412, Mombasa, Kenya, wishes to 
export direct or through agent large 
quantities of African carvings and 
curios, Upon application to the Mom- 
asa firm and remittance of $1 to cover 
airmail postage, etc., full set of color 
photographs of carvings will be sup- 
plied. 


India 

National Import & Export Co. (ex- 
porter and wholesaler), P.O. Box No. 
28, Bombay Bazar, Meerut, U. P., wishes 
to export direct or through agent large 
quantities of Indian handicrafts, includ- 
ing ivory and brass artwares, zari arti- 
cles, and wood carvings. 


Italy 

Ditta Socrep di Romano Prinoth 
(manufacturer, exporter of wood carv- 
ings), S. Cristina, Val Gardena, Bolzano 
Province, wishes to export direct or 
through agent artistic and decorative 
wood carvings, including those typically 
Tirolese, such as religious items, figur- 
ines of all kinds, toys, fancy clocks, 
jewel cases, smokers’ supplies, table- 
ware, and novelties. 


Union of South Africa 

Howard Agencies (importer, export- 
er, distributor), P.O. Box 2, Paarden 
Eiland, Cape Town, wishes to export 
direct articles made of wild animal 
skins, including handbags, belts, and 
pouches, according to latest fashion, in 
snake, ostrich, crocodile, lion, and other 
skins; also genuine native curios and 
general handicraft articles. 


Essential Oils 


~France 
Distillerie d’Essences Aromatiques du 
Languedoc (D.E.A.L.) (producer and 
exporter), 105 avenue de Lodeve, Mont- 
pellier, Herault, wishes to export direct 
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World Trade Directory 
Reports Available | 


World Trade Directory reports 
on private foreign firms or indi- 
viduals mentioned in the World 
Trade Leads and Investment Op- 
portunities departments of For- 
eign Commerce Weekly are avail- 
able to qualified U. S. firms—or 
will be prepared on request— @& 
through the Commercial Intelli- © 
gence Division, Bureau of Foreign % 
Commerce, U. S. Department of # 
* Commerce, Washington 25, D. C., & 
* for $1 each. The reports also may 
_ be obtained through the Depart- 
~ ment’s Field Offices. 

- Requests for these reports ® 
should include the names and | 
addresses of the firms or indi- 
viduals. 

3 The information given in a © 
+ World Trade Directory report © 
+ usually includes lines of goods © 
~ handled, operation methods, size @ 
of business, capital, sales volume, © 
4 trade and financial reputation, and © 
= other pertinent business informa- © 








selected lavender 
varieties and known as Lavande Mail- 
lette and Lavandin super 93. 


essential oils from 


Foodstuffs 
Norwoy 

Woien & Morstad (importer, whole- 
saler of fruit and vegetables; whole- 
saler, exporter of red whortleberries 
and casein), 10 Gronland, Oslo, wishes 
to export direct or through agent 50 
tons of first-quality red whortleberries 


packed in oak barrels of about 400 
kilograms. 

Hardware 

Belgium ° 


Forges et Estampage de la Meuse 
(manufacturer, exporter of forgings and 
drop forgings), 188 rue Bastin, Wandre, 
wishes to export direct or through 
agent lightweight hooks with high 
mechanical characteristics in special 
alloy steel. Illustrated and descriptive 
leaflet available.* 


Sweden 

Delborn & Lannerskog (importer, 
wholesaler, manufacturer of giftware; 
exporter of tools, and builders’ hard- 
ware and fittings), 3 Spaldingsgatan, 
Goteborg S, wishes to export direct 
wrought steel] shelf brackets, in black 
or gray japanned; also supplied with 
counter sunk holes. 


Heating and Plumbing Equipment 
Belgium 
Fonderies St. Joseph & Samson 


Reunies S.A. (iron foundry; manufac- 
turer, exporter of central heating equip- 


—— 


ment, radiators and boilers, stoves, 
building hardware, pipes, and sanitary 
equipment), Couvin, wishes to export 
direct or through regional agents large 
quantities of pipes and sanitary equip. 
ment; also boilers and central heating 
radiators. 


Hides and Skins 


France 


Etablissements Joseph Breit (com- 
mission and export merchant), 20 ave. 
nue de Lavaur, Graulhet, Tarn, wishes 


to export direct large quantities of | 


plated kidskins; also tanned sheepskins 
in natural, beige, and gray, used for 
shoes, handbags, and shoe linings. 
Louis Valat (commission merchant 
and agent of leather manufacturers), 27 


“avenue Victor Hugo, Graulhet, Tarn, 


wishes to export direct large quantities 
of tanned sheepskins and goatskins in 
neutral and colors, vegetable tanning 
for shoe lining, and chrome tanning for 
upper leather. Samples available.* 


Jewelry 
Austria 


Theodor Hug (exporter of costume 
jewelry), 15 Gersthoferstrasse, Vienna 
XVNI, wishes to export direct or 
through regional agents to wholesalers, 
department stores, and reexporters, 
large quantities of costume jewelry, in- 
cluding bracelets, brooches, earrings, 
clips, buckles, rosaries, hat ornaments, 
and necklaces, made from rhinestones, 
mother-of-pearl, ceramics, enamel, and 
nonprecious metals. 


Paper Products 
Italy 


S.A. Industria Fibre e Cartonj 
Speciali (manufacturer of embossed, 
varnished soft fiberboard and card 
board imitation leather) Piazza Concili- 
azione 1, Milan, wishes to export direct 
or through agent fiberboard, cardboard, 
and imitation leather. Samples avail 
able.* 


Plastic Products 


France . 

Societe Industrielle de Recherches et 
Applications Plastiques (manufacturer, 
wholesaler, exporter of plastic prod 
ucts), 25-27 blvd. de Louvain, Marseille 
8, Bouches-du-Rhone, wishes to export 
direct or through agent various plastic 
isothermic boxes, portable iceboxes 
dummies, advertising fixtures, life 
buoys, insulating materials, packaging 
materials, etc., of expanded polystyrene. 


Protective Coatings 


Austria 

Strache & Co. (importer, wholesale, 
commission merchant of automobiles 
motorcycles, and airplanes; manufat 
turer, wholesaler, exporter of corrosion 
preventing paste), 4 Maysedergassé 
Vienna I, wishes to export through 
agent large quantities of corrosion jf 
venting paste—lubricating, current 
eonducting, acid-neutralizing, an 
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shark Liver Oil 
Union of South Africa 


Spora Properties (Pty.), Ltd. (manu- 
facturer, wholesaler, exporter of phar- 
veterinary prepara- 


' tions), P.O. Box 1772, Durban, wishes 
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to export direct 1% million million- 
units (USP) annually of high-grade 
crude shark liver oil. Price information 
available.* 


Soap 
France 

Societe Anonyme Industrielle de 
Resines et Savonnerie “La Perdrix” 
(distiller of gum rosin; producer of 
glue and glue products; manufacturer, 
wholesaler, exporter of toilet and house- 
hold soaps), 77-97 avenue Farvarque, 
Begles, Gironde, wishes to export direct 
or through agent very good quality 
soap for toilet, household, and other 
uses—toilet soap under trade name 
Zaire, a perfumed translucid soap in 
cakes of 120 grams each, and Perdrix 
Blonde, a translucid sdap for home and 
toilet uses, slightly perfumed, in cakes 
of 400 grams. 


Sports Goods 
Austria 

Rudolf Behr (manufacturer, export- 
er of boots and shoes), 17 Italiener- 
strasse, Villach, wishes to export direct 
limited quantities of high-quality, hand- 
sewn ski boots. 


Toys and Games 
France 


Etablissements Garnier Freres (man- 
ufacturer, exporter to toys and games), 
Tulle, Correze, wishes to export direct 
or through agent large quantities of 
good-quality toys and games, including 
decorated. educational building blocks, 
construction wooden blocks, checker 
and backgammon boards, card games, 
and related articles. Catalog and price- 
list available from the French firm 
upon request, 


Yarn 
Belgium 

COBETEX, S.P.R.L. (exporter of arti- 
ficial yarn Cobelon), 60 rue Ravenstein, 
Brussels, wishes to export direct or 
through agent artificial yarn for weav- 
ing and making a special quality of 
inexpensive textile fabrics similar to 
wool for use in women’s clothing. 


EXPORT OPPORTUNITIES 


Akoholic Beverages 
Lebanon 

Spinney’s (1948) Ltd. (importer, dis- 
ttibutor, retailer, manufacturer's agent, 
broker), Esseily Building, Rue de Trip- 
ol, P.O.. Box 746, Beirut, wishes to 
Purchase direct or seeks agency from 
brewing firm or its major export outlet 
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for American beer of premium brands, 
in 12-oz. cans, 


Chemicals 
Denmark 


Andreas Jennow A/S (import and 
export agent, distributor), 12 Strand- 
gade, Copenhagen K, wishes to pur- 
chase direct and seeks agency for fine 
and heavy chemicals, as well as prod- 
ucts for the rubber, paint, and varnish 
industries, including refined tall oil, 
synthetic rubber, carbon black, and 
activated fillers for rubber. 


Dominican Republic 


Manuel Mallen y Ortis, C. por A. 
(importer, distributor of medicinal, 
pharmaceutical, and chemical products), 
Calle 27 de Febrero Nos. 7-9, San Pedro 
de Macoris, wishes to purchase direct 
acetic acid from leading manufacturers. 


Union of South Africa 


Howard Agencies (importer), P.O. 
Box 2, Paarden Eiland, Cape ‘Town, 
wishes to purchase direct powdered 
sulfur for agricultural dusting of vine- 
yards, 98% pure sulfur, 2% flowing 
agent, all to pass 325 mesh. 


Foodstuffs 
Germany 


Rackles Goldquell G.m.b.H. (import- 
er), 28 Tirolerstrasse, Frankfurt-am- 
Main, wishes to purchase direct large 
quantities of best quality apple and 
orange concentrates. 


Greece 


George P. Freris (importer, sales 
agent), 34 E. Venizelos Ave., Athens, 
wishes to purchase direct frozen meat, 
poultry, and fish, 5-15 metric tons per 
order. 

Lebanon 

Spinney’s (1948) Ltd. (importer, dis- 
tributor, retailer, manufacturer’s agent, 
broker), Esseily Building, Rue de Trip- 
oli, P.O. Box 746, Beirut, wishes to 
purchase direct and seeks agency for 
first-quality American soda, cheese, and 
similar crackers, packaged cookies, and 
similar small cakes; and all types of 
first-class quality canned meats and 
meat products, which should meet re- 


quirements of U.S. food and drug con- 
trol. 


Venezuela 

Perret & Co. (manufacturer’s agent, 
commission merchant), Edificio Henry 
Clay, 53 Palma a Miracielos, Caracas, 
wishes to purchase direct canned 
shrimp, wet and dry pack. 


Forest Products 


Lebanon 

Karl Tugenhaft (importer), P.O. Box 
514, Beirut, wishes to purchase and 
establish- agency, preferably on a com- 
mission basis, with supplier of first- 
quality American oak to be used in the 
manufacture of furniture, doors, etc. 
Annual requirement is estimated at 
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Medical City in Iraq 
~ To Be Built 


Plans for Iraq’s medical city are 
nearing completion and tenders 
for its construction may be called 
for by the first of February. 

The project, estimated to cost 
about $17.2 million, is planned to 
be the most advanced medical re- 
search center in all Asia. It will 
include a main medical research 
center, private hospital, nurse’s 
residence, and service building. 
Construction, including equipment 
installation, may take up to 5 
years to complete. 

When tenders are invited on this 
project announcement will be 
made in the Foreign Commerce 
Weekly. It is reported that 4 
months will be allowed for the 
preparation of bids. 











approximately 2,000 cubic meters of 
finished lumber of various sizes. 


Paper ° 
Union of South Africa 

Sylko Paper Co. (Pty.) Ltd. (paper 
converters—decorative and crepe pa- 
per), P.O. Box 2444, Durban, wishes to 
purchase direct and seeks agency for 
decorative wrapping paper, particularly 


Christmas and novelty types, as well 
as wallpaper. 


Plastic Raw Materials 
Denmark 


Andreas Jennow A/S (import and 
export agent, distributor), 12 Strand- 
gade, Copenhagen K, wishes to purchase 
direct and seeks agency for plastic raw 
materials, including polystyrene, poly- 
ethylene, polyvinylacetate, PVC resin, 
and celluloseacetate. 


Pumps 
British West Indies 


Reginald Aitken Ltd. (importer, 
erector of machinery), 124 Tower St., 
Kingston, Jamaica, wishes to purchase 
direct or seeks agency for pumps for 
overheard irrigation, borehole pumps, 
and centrifugal general water-service 
pumps. 

Tarpaulins 
Venezuela 

Perret & Co. (manufacturer’s agent, 
commission merchant), Edificio Henry 
Clay, 53 Palma a Miracielos, Caracas, 
wishes to purchase direct tarpaulins in 
all standard sizes. 


Textiles 


Lebanon 

Joseph Eid & Co. (importing distribu- 
tor, manufacturer), P.O. Box 2732, Bab- 
Edriss, Beirut, wishes to purchase direct 
from U.S. manufacturers first-quality 
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piece goods for men’s wear, including 


chambray, drill, denim, broadcloth, 
khaki twill, and uniform fabrics. 
Wheat 

Thailand 


Ratana & Bros. (importing distribu- 
tor), 525 Chakrapetch Road, Bangkok, 
wishes to purchase direct and seeks 
agency for various grades of American 
wheat. 


AGENCY OPPORTUNITIES 


Chemicals 
Belgium 

Jules Paye (sales agent), 23 rue Eu- 
gene Smits, Brussels, wishes to repre- 


sent U.S. manufacturers of pharmaceu- 
tical chemicals. 


Rodesia and Nyasaland, Fed. of 

Designs Inc. (manufacturer’s repre- 
sentative), P.O. Box 311, Livingstone, 
N. Rhodesia, seeks agency for polyester 
and epoxy resins, and allied products 
for fiber-glass molding. 


Dental Equipment and Supplies 
Venezuela 

C.A. Equipo Dental (importing dis- 
tributor, manufacturer’s agent), 157-3 
Avenida Mexico, Caracas, seeks agency 
or distribution for equipment, supplies, 
and material for dentists and dental 
laboratories. 


Electrical Supplies 
ltaly 

Italwares Trading Co. (importing dis- 
tributor), 3 Via Mercadante, Milan, 
seeks agency for nickel anodes. 


Engineering Products 
Canada ‘“ 


Lake Simcoe Industries Ltd. (manu- 
facturer, manufacturer’s agent), P.O. 
Box 100, Beaverton, Ontario, seeks 
agency for engineering or industrial 
products normally purchased by auto- 
motive, aircraft, and general engineer- 
ing firms, such as components, ma- 
chines, and special equipment, and sys- 
tems utilizing automation. 


Foodstuffs 
Mexico 

Miguel Moreno 8. (manufacturer’s 
representative), Bogota 689, Col. Linda- 
vista, P.O. Box 6984, Mexico, D.F., 


seeks agency for powdered milk in bulk 
form. 





Venezuela 

Jamarti-Rafeg S.A. (importing dis- 
tributor, manufacturer’s agent), Edi- 
ficio Las Marias, Avenida Urdaneta, 
Animas a Platanal, Apartado 1824, 
Caracas, seeks agency on a commission 
basis for beans and peas. 

Perret & Co. (manufacturer's agent, 
commission merchant), Edificio Henry 
Clay, 53 Palma a Miracielos, Caracas, 
seeks agency for fresh eggs; spices of 
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all kinds; and beans and peas including 
white Great Northerns, pinto beans, 
pink beans, cranberry beans, chickpeas, 
American-grown black turtle soup 
beans, lentils both American and for- 
eign, whole and split peas (green and 
yellow), and New York red kidney 
beans. 

Frigorificos Roque (importing dis- 
tributor, commission merchant), 46 
Quebrada Honda a Santa Rosa, Ca- 
racas, seeks distribution or agency on 
commission basis for fresh eggs, and 
fruit. 


Gums 
Venezuela 

Perret & Co. (manufacturer’s agent, 
commission merchant), Edificio Henry 
Clay, 53 Palma a Miracielos, Caracas, 
seeks agency for Kordofan gum Arabic, 


Household Goods 
Venezuela 

Distribuidora Universal C.A. (im- 
porting distributor, manufacturer's 
agent), 34 Lliaguno a Bolero, Avenida 
Urdaneta, Apartado 3841, Caracas, 
seeks distribution for home appliances. 


Industrial Machinery 
Venezuela 


Joaquin Avellan Sucrs. C. A. (manu- 
facturer’s agent), Sur 25, Los Caobos, 
Caracas, seeks distribution or repre- 
sentation on a commission basis for 
industrial machinery and spare parts, 
especially sawmill equipment. 

Office Supplies 
Ceylon 

D.C. Fernando and Co., Ltd. (import- 
ing distributor), 242-244 Main St., 
Colombo 11, seeks agency from U.S. 
manufacturers for good-quality foun- 


tain pens. Firm wishes samples and 
pricelists. 


r 
Paper Products 
Venezuela 

Jamarti-Rafeg S.A. (importing dis- 
tributor, manufacturer’s agent), Edificio 
Las Marias, Avenida Urdaneta, Animas 
a Platanal, Apartado 1824, seeks agency 
for average-quality, and average-econo- 
my-quality paper towels, and average- 
quality napkins. 
Sporting Goods 
Mexico 

Miguel Moreno S. (manufacturer’s 
representative), Bogota 689, Col. Linda- 
vista, P.O. Box 6984, Mexico, D.F., 
seeks agency from U.S. manufacturers 
of all types of sporting goods. 


Textiles 
Union of South Africa 
Lewis Davis & Sons (manufacturer’s 


agent), 28 Lowcliffe House, Main St., 


Port Elizabeth, seeks agency for in- 
expensive- to medium- quality soft 
goods. 


Tools 
Venezuela 


Joaquin Avellan Sucrs. C. A. (manu. 
facturer’s agent), Sur 25, Los Caobos, 
Caracas, seeks distribution or represen- 
tation on a commission basis for al] 
types of tools. 





FOREIGN 
VISITORS 











Australia 

Adam Weis, representing Genevieve 
Sportswear, 421 Brunswick St., Fitzroy, 
Melbourne, is interested in blouse fash. 
ions, and selling sportswear, and seeks 
technical information. Scheduled to 
arrive during middle of January via 
New York for a 4-week visit. U.S, 
address: c/o Field Offices, Department 
of Commerce, New York, N. Y., ahd 


Los Angeles, Calif. Itinerary: New 
York, Los Angeles, and Chicago. 


Gabriel Van Driessche, representing 
S.A. Van Driessche Manutentions, 98 
Wiedauwkaai, Ghent, is interested in 
the purchase of mobile crane, lifting 
capacity 70 tons, pneumatic tires, and 
wishes to contact buyers of trailers 
with 50- to 380-ton loading capacity, 
He also offers services for materials 
handling and heavy transport up to 
200 tons to cover European territory, 
Was scheduled to arrive January 3 via 
Chicago for a 16-day visit. U.S. ad. 
dress: c/o Park Sheraton Hotel, 7th 
Ave. and 55th St., New York, N.Y, 
Itinerary: Chicago, Detroit (Jan. 6-8), 
New York (Jan. 10-15), and Washing- 
ton (Jan. 16-17). 

Jan Van Hamme, representing S.A 
Dentor (importer, wholesaler, export- 
er), 15 Harmoniestraat, Antwerp, & 
interested in contacting manufacturers 


‘of all dental supplies for laboratories 


and dentists, such as dental surgical 
instruments, apparatus, false teeth, 
anesthetics, and dental pharmaceuti- 
cals, and seeks technical information 
on marketing of these products. Sched- 
uled to arrive January 18 via New York 
for a 15-day visit. U.S. address: Uni- 
versal Dental Co., 48th at Brown St, 
Philadelphia 39, Pa. Itinerary: New 
York, Philadelphia, and Chicago. 


Brazil 


Jacques Algranti, representing Bark 
Tecidos S. A., 100 Avenida Rio Branco, 
Rio de Janeiro, is interested in observ 
ing merchandising methods of men 
clothing stores, and seeks technical i 
formation. Was scheduled to arrive 
December 20 via New York for a 2 
month visit. U.S. address: c/o Mr. St 
Peters, 74 Trinity Place, 15th Floor, 


(Continued on page 20) P 
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Foreign Deficit Decline Indicated in 
3d-Quarter Balance of Payments 


International transactions of the United States declined in the 
third quarter of 1957 from the record amounts reached in the spring 
quarter, the Office of Business Economics, U. S. Department of Com- 


merce, has announced. 


Total payments for imports of goods and services, Government 
grants and credits less repayments, and the net outflow of private cap- 
ital were about $6.3 billion, according to the analysis of U. S. foreign 
transactions appearing in the December issue of the Survey of Current 
Business. This represents an annual rate of $26.3 billion, after allowing 


for seasonal factors. 


U. S. receipts from foreign countries, including U. S. exports of 
goods and services, income on U. S. investments abroad, net long-term 
investments by foreigners in the United States, and other transactions, 
which are only indirectly accounted for, were about $6.6 billion. This 
amount represents an afnual! rate, after seasonal adjustment, of about 


$27.5 billion. 


Thus, the transactions between the 
United States and the rest of the world 
in the third quarter resulted in net 
payments to the United States of about 
$260 million. Foreign countries made 
these payments mainly by drawing 
down the dollar deposits in U. S. banks 
or utilizing other liquid assets held in 
the United States. Foreign gold sales 
in the quarter were less than $20 
million. 

In the second quarter foreign coun- 
tries gained $180 million as a result 
of their transactions with the United 
States. These gains, however, resulted 
from an unusual concentration of large 
vash transfers to Canada and Venezuela 
through private investment transactions 
amounting to about $500 million. Omit- 
ting these transfers, most of which re- 
sulted in an increase of dollar holdings 
by these countries and after adjusting 
for seasonal infiuences, other foreign 
countries made net payments to the 
United States in the second quarter of 
nearly $600 million. Employing similar 
adjustments, net payments to the 
United States in the third quarter were 
about $400 million on a seasonally ad- 
justed basis. 


Gold and Liquid Dollar 
Holdings Reduced 


OBE pointed out that foreign coun- 
tries in the third quarter reduced sub- 
stantially their recorded gold and liquid 
dollar holdings as a result of their 
transactions with the United States, 
but that significant progress was made 
in bringing their transactions with the 
United States into better balance. Fur- 
ther progress was made more recently 
as indicated by a rise in foreign reserves 
in October and continued improvements 
in the British reserve position in 
November. 

The basic improvement in interna- 
tional payments between the United 


- 
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States and foreign countries was 
achieved partly by a rise in imports of 
goods and services, and partly by a de- 
cline in exports of goods and services 


and foreign long-term investments in 
the United States. 


Imports Reach $20.7 Billion, 
Exports Show Decline 


Imports of goods and services de- 
clined less than usual in this period of 
the year. After adjustment for seasonal 
factors such imports rose in the third 
quarter at an annual rate of about $300 
million to reach $20.7 billion. The rise 
in merchandise imports and tourist ex- 
penditures abroad was larger and more 
than offset a decline in U. S. military 
expenditures in toreign countries. The 
rise in merchandise imports was all 
the more remarkable, as it occurred in 
a period when overall domestic produc- 
tion remained relatively stationary. 

The third-quarter drop in exports of 


goods and services was partly owing to 
the cessation of the extraordinary oil 
shipments, which still continued in the 
early part of the second quarter. An- 
other part of the decline may be at- 
tributed to various measures taken by 
Japan to stop the loss in its dollar re- 
serves which had taken place during 
the last half of 1956 and the first half 
of this year. Most of the merchandise 
export decline from $5.1 billion in the 
second quarter to $4.4 billion in the 
third can be attributed to the usual 
seasonal changes. 


Private Capital Outflow Down 
To About $400 Million 


The outflow of private capital dropped 
from $1.4 billion in the second quarter 
to about $400 million in the third, Al- 
though this decline was larger than at 
any previous time in the postwar period, 
it was from an exceptionally high rate 
which included an unusual amount of 
special transactions. indicated above. 
About half of the billion-dollar decline 
may be attributed to these operations. 
The other half of the decline may be ex- 
plained by the usual drop in the out- 
flow of capital in this period of the year. 
After allowance for seasonal factors, 
the outflow of private capital through 
other transactions was still at an an- 
nual rate well in excess of $2 billion, 
or nearly as high as in the peak year 
of 1956. 

The Survey of Current Business is 
available from Field Offices of the De- 
partment of Commerce or from the 
Superintendent of Documents, VU. S. 


Government Printing Office, Washing- 
ton 25, D. C., at an annual subscription 
price of $4, including weekly supple- 
ments; single copy, 30 cents. 





investment in JAPAN 


Sold by U. S. Department of Commerce Field Offices, and by the 
Superintendent of Documents, U. 8S. Government Printing Office, 


Washington 25, D. C, 


a BFC handbook for U. S. businessmen . .. covering the climate for 
foreign investment in Japan . . . economic conditions . . . resources 
and industry .. . transportation and communications ... finance... 
foreign trade and commercial policy ... trade and exchange controls 
. . » business policy, organization, management ., . taxation... labor 
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WORLD TRADE PUBLICATIONS 





New BFC Publications Available 


The publications listed below were issued this week by the Bureau 
of Foreign Commerce. Copies may be purchased from the nearest U. S. 
Department of Commerce Field Office (see list on page 2) or from the 
U. S. Government Printing Office, Washington 25, D. C. 

Listed are several new reports in the World Trade Information 
Service—known as WTIS—as well as the Index to previously issued 
WTIS reports. These reports give facts and figures gathered by the 
U. S. Foreign Service for American traders and investors. 


[] Licensing and Exchange Controls 
- « » Fed. Rep. of Germany and 
Western Berlin. WT/S, part 2, No. 
57-120. 5 pp. 10 cents. 


Concludes that “All imports into and 
.exports from the Federal Republic of 
Germany or Western Berlin are in 
principle subject to control. However, 
as economic conditions have improved 
over the past few years, restrictions 
have been progressively relaxed. At the 
present time, while all imports and 
exports are carried out under license, 
the license for the majority of yoods 
consists of a general, published author- 
ization under which individual permits 
need not be obtained. The submission 
of some documentation is required, how- 
ever, in most cases.” 

Treats, in detail, German import and 
export controls and the methods of 
payment. , 

Supersedes WTIS report of same 
name, part 2, No. 55-67, published May 
1955. 


[] Marking and Labeling Require- 
ments of Denmark. WT/S, part 2, 
No. 57-121. 2 pp. 10 cents. 


Gives, in detail, the method of mark- 
ing agricultural and other products to 
show the countr. of origin. For ex- 





ample, the report states that “On speci- 
fied cuts of beef, veal; pork, mutton, 
and meat of goats and horses, and on 
certain organs of cattle, horses, and 
swine, the marking, in violet ink, must 
appear on the article itself.” 


[] Pharmaceutical Regulations of 
Norway. WTI/S, part 2, No. 57-122. 
2 pp. 10 cents. 


Discusses the new authority given to 
the Norwegian Medical Monopoly, un- 
der provisions of a royal decree ef- 
fective November 1957, to import, ex- 
port, and sell pharmaceutical products 
and poisons. Defines pharmaceutical 
products and discusses analysis require- 
ments, fees, registration and labeling, 
price control, sales restrictions, and im- 
port restrictions and duties. 


[] Contribution of Imports to U. S. 
Food Supplies, 1956. WTI/S, part 3, 
No. 57-46. 4 pp. 20 cents. 


Shows, for the period 1953-56, annual 
ratios of imports to total supplies made 
available in the United States from both 
domestic production and foreign sources. 
“The 72 foodstuffs. covered by these 
ratios represented nearly 98 percent of 
total United States imports in those 
years.” 


The report shows for each item the 


quantity and value of imports in 1956 
and the percentage imported from each 
of the principal supplying countries. 
The composition of food imports by 
commodity groups is presented by both 
chart and table and another chart shows 
foodstuffs imports, by value and per- 
cent of total U. S. imports, since 1900, 


[] Foreign Trade of Mexico, 1955- 
56. WTIS, part 3, No. 57-47. 4 pp. 
20 cents. 


Presents a statistical summary of 
some of the important aspects of Mex- 
ico’s foreign trade. Data include annual 
totals for 1936 through 1938 and 1946 
through 1956; the trade of Mexico for 


1955 and 1956, by principal countries ‘ 


and principal commodities; and prin- 
cipal items in trade with the United 
States. 


[_] Foreign Trade of Turkey, 1955- 
56. WTIS, part 3, No. 57-48. 4 pp., 
20 cents. 


A statistical summary of some of the 
important aspects of Turkey’s foreign 
trade is presented in 8 tables. Table 1 
gives the value of Turkish trade, total 
and with the United States, for 1936-38 
and 1946-56. Turkey’s trade for 1955-56, 
by principal countries and principal 
commodities, is shown in tables 2 
through 6 and the principal items in 
trade with the United States are pre- 
sented in tables 7 and 8. 


[_] Index to WTIS Reports, Novem- 
ber 1954-June 1957. 20 pp. 10 
cents. 


Lists, by country and by year of is- 
suance, all World Trade Information 
Service reports published since the in- 
ception of this Service in November 
1954 through June 1957. A useful refer- 
ence tool and valuable checklist for the 
U. S. exporter, importer, and investor, 


World Trade Information Service Order Form 


F} Errclosed 16 §....:..cccccseccosececee GOR scadntes 


Also enclosed is $..............000+ for which please 
enter my subscription for the following Part(s) 


of the WTIS. F] Part 4—Utilities Abroad. 
ESE SEE SS ee eT ON LE ENS pee 
RN sali hidisathinaihdlnndinitthniclibicsdbestniltmcecestececiseststnsscresesensinsl ae State ... 


COC ee ee eee eeeee 


[] Part |—Economic Reports. 


(-] Part 2—Operations Reports. 
[] Part 3—Statistical Reports. 


individual WTIS reports checked on the following pages. 


$6 a year ($8.50 to foreign address} 
$6 a year ($8.50 to foreign address} 
$6 a year ($7.50 to foreign address) 
$3 a year ($4.00 to foreign address) 





Mail to the nearest U. $. Department of Commerce Field Office, or to the Superintendent of Documents, U. $. Government 
Printing Office, Washington 25, D. C. Enclose check or money order payable to the Superintendent of Documents. 
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INVESTMENT OPPORTUNITIES 








Abrasives Industry 
Planned in Egypt 


The Egyptian firm, A. & R. 
Homsy, of Cairo, has indicated its 
interest in collaborating with an 
American manufacturer for the 
establishment of an abrasive in- 
dustry in Egypt. 


The Cairo firm would be willing 
to form a separate company— 
entirely financed by Egyptian cap- 
ital—which would enter into a 
licensing arrangement with an 
American abrasives manufacturer 
for the supply of patents, proc- 
esses, and technical know-how, or 
as an alternative, form a U.S.- 
Egyptian joint enterprise with 

/U. S. capital participation. 

Firms interested in further de- 
tails concerning this proposal are 
invited to correspond direct with 
A. & R. Homsy, 8 Shawarby Pasha 
Street, Cairo, Egypt. 











Australian Engineering Firm 
Wants U. S. Licensor 


Hipsleys, Ltd., Australian engineering 
firm engaged in the production of gears, 
automotive equipment, etc., wishes to 
be licensed by a U. S. firm for the man- 
ufacture and distribution in Australia 
of an American line of products. The 
firm contemplates an expansion pro- 
gram and will diversify its production 
activities to include new or related lines. 

Hipsleys, established in 1901, seeks 
U. S. designs, patents, technical assist- 
ance, machinery, and possibly capital 
for medium precision engineering prod- 
ucts. In exchange the firm offers roy- 
alty or profit-sharing payments, or will 
consider any other proposition satisfac- 
tory to the licensor. 

Interested firms are invited to corre- 
spond-with R. B. Hipsley, chairman and 
Managing director, Hipsleys, Ltd., 27/45 
Palmer Street, Sydney, N.S.W., Aus- 
tralia. 





New Plastics Line Sought 
By Concern in France 


A licensing agreement for the manu- 
facture in France of plastic products 
made of expanded polystyrene or other 
similar plastics, expanded or molded, 
is sought by the French firm, Societe 
Industrielle De Recherches Et Applica- 
tions Plastiques, Plastiques, of Marseille. 

Previously known under the name, 
Etablissements J. J. Sigrist & Co., the 
French concern manufactures plastic 
helmets, iceboxes, multigallon plastic 
containers; vacuum bottles, floats, ete. 
New machinery, to be installed under 
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the company’s announced expansion pro- 
gram, is expected to double its produc. 
tion capacity and provide for the addi- 
tion of a variety of new products. 


American patents and processes are 
sought on a licensing basis for the pro- 
duction and sale in France and other 
European countries of plastics of U. S. 
design and origin. 


Interested firms are invited to corre- 
spond direct with Robert Sigrist, pres- 
ident director general of the company, 
25-27 boulevard de Leuvain, Marseille 
8, Bouches-du-Rhone, France. 


Italian Office To 


Assist Investors 


The~Italian Government plans to 
establish an information office for 
American businessmen interested in in- 
vesting capital in Italy, according to the 
Italian Embassy in Washington, D. C. 


The office, to be known as the Italian 
Foreign Investment Office, will be lo- 
cated in Washington and will be oper- 
ated as a section of the Italian Tech- 
nical Delegation (1.T.D.), headed by Dr. 
Aldo Morante, Commercial Counselor of 
the Italian Embassy. 


I.T.D. reportedly was established by 
the Italian Government in Washington 
—during the initial phases of the Mar- 
shall Plan—to function primarily as a 
Government purchasing agency, but 
later it took on the additional role of 
acting as an advisory body to the Em- 
bassy in economic and financial matters, 
Recently its functions were further en- 
larged to include responsibility for mat- 
ters relating to U. S. investments in 
Italy and for market research activities 
covering Italian products which Italy 
already exports or might export to the 
United States, 

The Italian Foreign Investment 
Office, under the direction of Dr. Ric- 
cardo Gori-Montanelli, will assist Amer- 
ican businessmen desiring information 
on investment opportunities in Italy and 
on Italian laws and regulations as they 
affect foreign capital investments. 


Inquiries should be addressed to the 
Office of Foreign Investments, Italian 
Technical Delegation, 2401 15th Street 
NW., Washington 9, D. C, 








Production of dry edible beans in 29 
countries is estimated at 88 million bags 
of 100 pounds in 1957, or about 2 per- 
cent above the 86 million produced a 
year earlier, according to the Foreign 
Agricultural Service. 

Total world production usually is 
about 150 million bags. 

The United States, second largest re- 
porting producer, harvested a 6-percent 
smaller crop this year—16 million bags 
—as compared with 17 million a year 
ago. 


Mozambique Asks Loan 
For City Development 


U. S. financial assistance is sought by 
the Government of Mozambique, for the 
development of the city of Beira. Ap- 
proximately US$17% million is needed 
for the proposed project which report- 
edly will require 3 years for completion. 

The city is primarily interested in 
obtaining a loan to be amortized in 20 
annual iustallments, the first to fall due 
on the year following the completion of 
the project. If the U. S. investor prefers, 
the Mozambique Government will au- 
thorize payment partly in the form of 
reclaimed land having a good resale 
value. 


The investment capital will be utilized 
for the development of industrial, resi- 
dential, tourist, and agricultural areas, 
construction of new bridges over the 
lake and main canal, utilities, and for 
the study of work required to improve 
the city’s health conditions. 

Supplemental data, including an en- 
gineering report on proposals for the 
development of Beira and its surround- 
ings, are available for review on loan 
from the Investment Development Divi- 
sion, Bureau of -Foreign Commerce, 
U. S. Department of Commerce, Wash- 
ington 25, D. C. Interested firms also 
are invited to correspond with Jose 
Martins Dias da Cunha, Portuguese 
businessman representing the Beira 
municipal government, Largo da Biblio- 
teca Publica 10, Lisbon, Portugal, or the 
Municipality of the City of Beira, at 
Caixa Postal No. 95, Beira, Mozambique. 





Swedish Company Wants 


Housewares License 


A license’ to manufacture household 
and allied articles, made of plastics, tex- 
tiles, and synthetic fibers, is sought by 
the Swedish firm, AB. G. Heurlin & Co., 
of Stockholm. 

The company, manufacturer of sport- 
ing goods and automobile accessories, 
also acts as an importer of automobile 
parts and industrial drying cloth. The 
owner-manager of the firm has indicated 
that he is particularly interested in 
obtaining patents, processes, and tech- 
nical know-how for the manufacture of 
novelty items made of plastics and syn- 
thetic fibers, as well as handtools, ma- 
chine equipment, and small-hardware 
items. 

Interested firms are invited to corre- 
spond direct with Gustaf Heurlin, Drot- 
tinggatan 38, Stockholm, Sweden. 





West Germany’s electric energy pro- 
duction advanced from 68,521 million 
kilowatt-hours in 1954 to 76,542 million 
in the following year, according to the 
United Nations Department of Public 
Information. 
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INVESTMENT OPPORTUNITIES 








Copper Mine in Turke 

U. S. investment in the form of ma- 
chinery, equipment, and technical know- 
how is sought by Semsi Demirel of Ela- 
zig, for the exploration and development 
of copper deposits in Turkey. 

Mr, ‘Demirel reportedly holds explor- 
ation permits covering an area of 3,500 
hectares. Initial analysis of three sam- 
ples indicate a copper ore content of 6.6, 
8.8, and 7.12 percent. With the excep- 
tion of a high silica and low sulfur con- 
tent, the ore from the prospect is said 
to be a typical cupriferous pyrite. Fur- 
ther exploration will be required, how- 
ever, before a complete analysis of the 
ore content and the extent of the re- 
serves can be established. Collaboration 
with an American mining company is 
sought for this purpose. 

Adequate water and electric power 
are said to be available in the area for 
the commercial development of the 
mines, and railroad facilities are within 
6 kilometers of the proposed site of the 
operation. Supplemental data including 
a detailed report on the preliminary de- 
velopment work and a map of the area 
are available for review on loan from 
the—Investment Development Division, 
Bureau of Foreign Commerce, U. S. De- 
partment of Commerce, Washington 25, 
og ad 

Interested firms also are invited to 
correspond with Semsi Demirez, Banka 
Caddesi No. 17, Elasig, Turkey. 


U. S. Investment Wanted by 
Burmese Hardwood Company 


An opportunity for U. S. investment 
in the form of equipment, technical 
know-how, and capital for the manufac- 
ture of hardwood, veneers, and plywood 
is offered by the Burmese firm, Burma 
Building Contractors & Co. The com- 
pany also wishes to sell its production 
of semifinished wood products to U. S. 
importers. 

At present, Burma Building Con- 
tractors reportedly has equipment for 
the manufacture of semifinished prod- 
ucts and sufficient local capital for an 
expansion of its operations. The firm 
seeks from the U. S. investor foreign 
exchange for the purchase of sawmill 
equipment,. plywood bonding equipment, 
and technical services. 

The company indicates that it can 
supply 1,000 tons of teak logs a month, 
out of -which approximately 300 tons 
are suitable for veneers or plywood man- 
ufacture. The investor would be ex- 
pected to undertake the marketing of 
the output in the United States. 


Details concerning Burma Building 
Contractors’ proposal will be made 
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Belgian Machinery 
Firm Seeks Licensor 


Ateliers de Constructions Mecanique 
de Tirlemont (A.C.M.T.), Belgian manu- 
facturer of heavy mechanized boilers, 
steel plated works, and precision ma- 
chinery, wishes to conclude a licensing 
agreement with U. S. manufacturers of 
related products for their production 
and sale in the proposed new common 
market area of Europe. 


A.C.M.T. is particularly interested in 
processing equipment required by the 
chemical and sugar industries; tire 
mounted handling equipment such as 
tank trailers, fork lifters, platform car- 
riers; road construction machinery; and 
equipment for petroleum refineries, in- 
cluding high pressure and high tem- 
perature valves, heat exchangers, etc. 

Established more than a century ago, 
the firm is said to be one of the leading 
companies in its field. and to be fully 
equipped to undertake a diversified and 
expanded manufacturing program. 

Interested firms are invited to corre- 
spond direct with A.C.M.T., 1 Rue 
Gilain, Tirlemont, Belgium, or the com- 
pany’s U. S. representative, INCHEM- 
TEX, 350 Fifth Avenue, New York 1. 





Israel Chemical Firm 
W ants Data Exchange 


The Israeli firm, Sh. W. Feig, manu- 
facturer of metal cleaners, solvent de- 
tergents, paint removers, degreasers, de- 
earbonizers, etc., wishes to exchange its 
know-how with an American manu- 
facturer of related products. 

The company is particularly inter- 
ested in entering into an agreement for 
the manufacture of American brand- 
name products, and in using the Ameri- 
can name for phosphating materials, 
aluminum treatments, copper and cop- 
per-alloy treaments, acid inhibitors, etc. 

Facilities reportedly are available for 
an expansion and diversification of the 
present production of the firm. Mr. Feig 
has indicated that the company’s export 
markets alone can be expanded by ap- 
proximately US$200,000 annually if 
suitable arrangements can be made for 
new products. 

A copy of Mr. Feig’s proposal, to- 
gether with a listing of chemicals now 
manufactured by the Israeli firm, is 
available for review on loan from the 
Investment Development Division, Bu- 
reau of Foreign Commerce, U. S. De- 
partment of Commerce, Washington 
2, D. C. 

Interested firms also are invited to 
correspond direct with Sh. W. Feig, 4 
Rothschild Blvd., P. O. Box 1826, Tel- 
Aviv, Israel, 





available to interested firms upon re- 
quest to the company, 349-51 Dalhousie 
Street, Rangoon, Burma, 





Lebanon Inventor Offers 
Furniture Patents 


Patent rights for the production 
and sale in the United States of 
some 33 furniture items are of- 
fered to a U. S. firm by the Leb- 
anese inventor, Salim Nasr. 


Original models and inventions 
registered with the Lebanese Pat- 
ent Office under Number 197, 
dated September 4, 1956, include 
tents, one a two-story model; port- 
able beds and tables; a folding 
couch with drawers; a folding 
chest of drawers; and a folding 
corner cabinet. The design for 
these products reportedly incor- 
porates several new devices. 


Descriptive literature concern- 
ing any of these inventions will 
be furnished upon request by 
Salim Nasr, Automobile Service, 
Ministry of Public Works, Place 
Dekueini, Beirut, Lebanon. 











Patent Right Offered 
By German Inventor 


Patent rights for the manufacture of 
a new invention entitled “Signaling De. 
vices for Automobiles,” to be used in 
connection with direction indicators, is 
offered to a U. S. manufacturer by the 
German inventor, Frida Dirks. 


According to the inventor, the flasher 
device is actuated by the movement of 
an electric time clock—the type normal- 
ly installed in automobiles—eliminating 
the need for additional switches and 
electric relays, and also affording a re 
duction in the number and length of 
electrical wiring now required for this 
type of mechanism. 

The newly developed indicator can be 
used to indicate directional turning as 
well as for signaling before passing an 
other automobile and/or signaling ‘for 
an intended stop. . 

A brief description of the device & 
available for review on loan from the 
Investment Development Division, Bu 
reau of Foreign Commerce, U. S, De 
partment of Commerce, Washington 
26, D. C. 

Interested firms also are invited t 
correspond direct with the inventor, 
Frida Dirks, 2 ¢ Kantstrasse, Bremen, 
Germany. 





U. S. exports of unmanufactured te 
bacco in October 1957, at 74 million 
pounds (export weight), were 6 percent 
larger than those for October 1956, act: 
cording to the Foreign Agricultura 
Serivee. 

The value of October 1957 exports, at 
$56.2 million, was nearly 19 percent 
greater than for the like month a yeaf 
earlier. 
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Industry Leads ... 

(Continued from page 6) 
ceeding corresponding revenues of 1956 
by 12 percent. Government officials 
pope for net tax receipts of 16.5 billion 
schillings ($660 million) by the end of 
1957, which would represent an_ in- 
crease in revenues from that source in 
the last quarter of 1957 of 18 percent 
over corresponding results in 1956, 


1958 Budget Aims af Stability 


The Finance Minister introduced the 


7958 draft budget to Parliament on Oc- 


tober 29. It totals 39 billion schillings 
($1,500 million) with a deficit of 2.7 
billion ($104 million) excluding a “con- 
tingent’”” budget of 0.5 billion which is 
to be executed only if additional rev- 
enues are available. 

Despite a projected deficit, which is 
substantial in an economy of Austria’s 
proportions, the Minister presented the 
budget as an instrument of economic 
policy aimed at maintenance of stabil- 
ity, and it was widely received as such 
by the press. He warned that a diminu- 
tion of rate of revenue increase must 
be expected, but not until 1959. He fore- 
east that an “ordinary” portion (37.2 
billion schillings, or $1.5 billion) of the 
regular budget could be covered by in- 
creased revenues if Ministries would 
effect savings within their appropria- 
tions. 

The budget deficit could conceivably 
prove useful if a deflationary atmos- 
phere should develop. At a press con- 
ference the Finance Minister pointed 
out that his long-term aim was to bring 
the Government share in the gross na- 
tional product below 50 percent after 
jocal governments had been reduced 
from 54 to 51 percent from 1953 to 
1956. The 1958 increase has become 
necessary because Austria lags behind 
other countries in replacement and mod- 
ernization of plant and equipment, and 
because evidences of worldwide eco- 
fomic maladjustment make advisable 
preparations to counter possible domes- 
tic repercussions. 


Price-Wage Structure Stable 


The cost-of-living index in October 
remained almost unchanged. In October, 
it was 3 percent above that for the like 
month of 1956. The wholesale-price in- 
dex in that month was about 1 percent, 
and the retail-price index 3. percent 
higher than at the like time in 1956. 

All remained quiet on the wage front 
and no major new wage drives appeared 
to be in the offing. Apart from the fact 
that the upward adjustment of public 
utility rates was still outstanding, do- 
mestic inflationary pressures have been 
kept more or less under control and 
the immediate prospects for a relative- 
ly stable wage-price structure seem to 
be favorable. 

While the respite from the upward 


pressure on prices is believed largely to | 
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be a refiection of world price develop- 
ments, a major stabilizing factor on 
the wage side has been the moderate 
policy of the trade unions leaders, for 
which the existence of the wage-price 
committee has provided moral support 
vis-a-vis the rank and file. 


Payments, Foreign Trade Favorable 


The Austrian National Bank’s gold 
and foreign exchange position improved 
in October by 465 million schillings ($18 
million) to 13,093 million  schillings 
($504 million) reflecting an increase in 
foreign exchange accruals of 361 mil- 
lion schillings, a 206-million decline in 
claims of foreign credit institutions, and 
a decrease of 102 million schillings in 
fold holdings. The increase in foreign 
currency may be owing largely to the 
inflow of 55 million Swiss francs for the 
Arlberg railway loan. 


Austria’s foreign trade continued its 
rather consistently favorable develop- 
ment although the rate of increase of 
exports may have slowed down some- 
what. From the beginning of the year 
through September exports were 17 per- 
cent higher, compared with th@ like pe- 
riod in 1956; imports were 18 percent 
higher. The cumulative deficit ‘of $108 
million was not as high as previously 
anticipated. Foreign exchange earnings 
from tourism, traditionally the major 
offsetting element in the current ac- 
count, amounted to about $130 million 
in that period—24 percent above 1956. 

Trade with the United States has fol- 
lowed the upward trend, averaging $3.6 
million a month in exports to the United 
States and $12.2 million in imports. It 
is noteworthy, however, that the U. S. 
share in Austria's total trade has de- 
clined slightly since the beginning of 
the year in contrast to its previous 
growth. On the other hand, West 
Germany’s share, which declined in 1956, 
increased since the beginning of 1957. 

In contrast to the generally continued 
optimistic mood of Austrian exporters, 
exporters of fashionable “loden” cloth 





investment in 


UNION OF 
SOUTH AFRICA 


conditions and outlook 
for United States investors 


75 cents 


From U. S. Department of Com- 
merce Field Offices, or from the 
Superintendent of Documents, 
U. S. Government Printing Office, 
Washington 25, D. C. 











have had one unhappy eye on French 
deliberalization end another on the 
U. S. annual tariff quota on woolen 
manufactures. Loden, being mostly a 
winter item, was caught short this year 
when the annual quota was filled earlier 
than anticipated, France and the United 
States together took 34 percent of Aus- 
tria’s total loden exports in 1956. 

For the third successive year the Min- 
istry of Finance lifted customs duties on 
certain fresh food imports (poultry, 
citrus fruits, bananas) from November 
15 through the end of December, to re- 
duce consumer prices of these items 
during the Christmas season. 


Domestic Trade Enlivened 


Although final figures for October 
1957 are not available yet, indications 
point to enlivened trading, both whole- 
sale and retail. Business activities were 
higher in such lines as foodstuffs, tex- 
tiles, leather, cosmetics. iron and metal 
goods, and books. No significant change 
occurred in the turnover of paper, paper. 
goods, iron, steel, and metal semifin- 
ished products, household utensils, foot- 
wear, leather goods, furniture, optical 
goods, jewelry, electrical appliances, ve- 
hicles, and cameras. Decrease in lumber 
trade was the result of export restric- 
tions and a seasonal drop in the sale of 
building materials. 


Policy Focuses on Free Trade Area 


Overshadowing other items on the 
agenda of commercial policy, including 
the long awaited and much needed new 
tariff law and increased dollar liberali- 
zation, primary concern continued to be 
focused on the free trade area, Austria’s 
definitely positive attitude toward the 
pian, motivated primarily by economic 
self-preservation, was reaffirmed by high 
Austrian officials participating in the 
Paris Organization for European Eco- 
nomic Cooperation (OEEC) Ministerial 
meetings in October. 

Various Austrian interest groups and 
Government officials made it clear that 
Austria wants special status during the 
initial period of its contempiated mem- 
bership in the free trade area. In a re- 
cently published study, the Austrian In- 
stitute for Economic Research recog- 
nizes the necessity of Austria’s partici- 
pation in a European integration plan, 
but points up the competitive disadvan- 
tages resulting from the facts that (1) 
Austria is at the eastern extremity of 
the free trade “area (transportation 
charges); (2) its industry (particularly 
in eastern Austria) is not as firmly and 
soundly established as in other Western 
European countries; (3) ‘industry and 
trade are still characterized to a large 
extent by small-scale organization; and, 
(4) the Austrian capital market is un- 
derdeveloped. The study also notes the 
possibility that Austrian labor would 
be drawn into higher paying economies 
of neighboring German language coun- 
tries —U. S. Embassy, Vienna. 
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FAIRS AND EXHIBITIONS 





OITF Plans Participation in 18 
International Trade Fairs in '58 


A U. S. trade fair program to include participation in 18 inter- 
national trade fairs is scheduled tentatively for 1958, the Office of 
International Trade Fairs (OITF), U. S. Department of Commerce, 
has announced. 

Highlighting the program, now entering its fourth year, will be the 
first presentation of a “solo” exhibit in several major cities of India 
where the United States alone will conduct displays of small industrial 


plants and processes. 

OITF will have representation in 
eight fairs this spring: Bombay, Lyon, 
Milan, Osaka, Casablanca, Hanover, 
Paris, and Poznan-——Trade Information 
Center only in Hanover. 

In the fall, plans call for fairs at 
Kabul, Afghanistan; Izmir, Turkey; Sa- 
lonika, Greece; Zagreb, Yugoslavia; Vi- 
enna, Austria; Berlin, West Germany; 
Tunis, Tunisia; Bogota, Colombia; Cal- 
cutta, India; and Stockholm, Sweden. 
Participation at the Canadian National 
Exhibition in Toronto will include a 
trade information center only. 

At the beginning of the trade fair 
program exhibits illustrating the Amer- 
ican way of life were featured under 
such themes as America at Home, Main 
Street, USA, etc. 


— 


American Products > 
Emphasized in ‘57 


In the past year, emphasis has been 
placed on American products, showing 
extensive displays of consumer goods, 
and stressing the wide nge of style 
and price of these items, .iways under- 
scoring the fact that these products 
are available to the vast majority of 
Americans because of a system of free 
enterprise and mass production. 

In 1958, the “how” of the U. S. indus- 





nomic needs of that particular country. 
As in the past, the end product will be 
shown, but now the United States will 
show how that end product is obtained. 

Prior to and during the fair, local or 
native people will be trained in the 
operation and management of the shops 
and all the equipment displayed will be 
made available for sale at the end of 
the fair. 

In describing the preliminary arrange- 
ments fow the “solo” American trade 
exhibits in Bombay and Calcutta this 
year and New Delhi in the spring of 
1959, Harrison T. McClung, Director of 
OITF, said that the exhibits will be 
virtually the same for all cities. These 
will be displays of small industrial 
plants and processes in actual opera- 
tion, with the objective of selling the 
role of small business and private enter- 
prise in the development of an economy, 


Increased Industry 
Participation Stressed 


To further the concept of attracting 
increased private industry participation 
in international trade fairs, there has 
been established in the OITF the Indus- 
try Exhibits Division, responsible for as- 
sisting U. S. private industry in develop- 
ing practical and attractive ways of 


U. S. Trade Fair Schedule for 1958 

















Spring 
Lyon. International Trade Fair... steal cea arniaccnaicitil aia April 12-21 
ilan... ...aoth International Samples Fair... abeckabsovenaghdintoohsaseineecttcanna ann 
a.. Japan International Faiv...................... tracts a ee April 12-27 
Bombay. “Solo”’ Exhibit ; ae April 15-May 15 
Casablanca 13th International Trade Fair... . April 25-May 11 
EM chiccecutaaticaicbiniecs German Industries Fair... Silt di aiescmcnatiliagian ....April 27-May 6 
PATIS®. cee ceeveoreensesenvereeneeeeee Oth, International i vevevrvvee May 10-26 
PORTRAIT... ccccersenssecereerseeeremreoee ttt Antermational Trade Fraiv..........-.ae-:cvess--cedecss -vrseereeed UNC 8-22 
Fall (tentative) 

Izmir 26th International Trade Fair........................-....August 20-September 20 
Toronto"............. -Canadian National Exhibition............................... August 22-September 6 
Kabul... International Industrial Fair...... _ August 23-29 
Stockholm!’ .16th St. Erik’s Fair............ August 'B0-September 14 
Salonika. ..%3d International Trade Fair... September 7-28 








“Solo” Exhibit . 


..ui&aternational Trade Fair...................... Ab bak dl 


Sixth International Fair... 





Mba pr -swo Geptember 6-21 


CC Eh ES aS September 7-14 


ember 13-28 
: -November 2 
..INovember 15-December 15 


sussssmeee Snternational Trade oer ttsmtueumedvovember 22-December 8 





EE SE See aes TAT ea Be. RES: December 


1 Trade Information Center only. All other fairs include trade missions and centers. 

? OITF will coordinate commercial exhibits of American electronic and chemical industries 
in U. S. pavilion in lieu of official Government exhibit. 

* Coordinated industry exhibit proposed, subject to local arrangements. 


trial economy will be shown. In several 
fairs, it is planned to install and operate 
actual shops and production lines. Each 
will be geared to the interests and eco- 


exhibiting. During the fiscal year 1957, 
Damascus, Bogota, and Casablanca had 
large representation by American pri- 
vate business. Increased numbers of 


Egyptian Cotton Exhibit 
Deadline January 15 





Applications for exhibit space at the — 
International Fair for Egyptian Cotton, ~ 


to be staged at Cairo, April 5-25, should 
be submitted before January 15 to the 
Secretary, General Egyptian Organiza- 
tion f International Exhibitions and 
Fairs, Ministry of Commerce, Cairo, 
Egypt. 

A limited number of application 
forms, together with general fair regu- 
lations, are available from the Trade 
Development Division, Bureau of For- 
eign Commerce, U. S. Department of 
Commerce, Washington 25, D. C. 


Egypt's First Show of This Type 


The first of its type ever held in the 
country, the fair has been organized to 
show the progress achieved by the 
Egyptian cotton industry, to establish 
direct connections between producers 
and traders and develop economic rela- 
tions generally, and to provide an op- 
portunity for the latest cotton products 
and the most modern cotton machinery 
to be seen and examined in Egypt. 

Yarns, textiles, and other products in 
the manufacture of which Egyptian 
cotton is used, samples of the cotton, 
and ginning, carding, spinning, weaving, 
dyeing, printing machinery as well as 
equipment for testing and examining 
cotton and its products, are to be dias 
played and demonstrated. 

Exhibition buildings of the Egyptien 
Agricultural Organization at Cairo will 
house the fair. Space rates have been 
set at 4 Egyptian pounds a square meter 
(E£1—US$2.87). Electrical power is 
220. and 380-volt, 50-cycle, and water 
and telephone services are available at 
local rates. 

The Permanent Committee for Cotton 
Propaganda, sponsor of the exhibition, 
extends an invitation to American firms 
to participate with displays of their 
products in which Egyptian cotton is 
used as a basic material and of U. §& 
machinery and equipment used by the 
cotton industry. 





private displays also have been noted 
as a result of Government participation, 
with the 1957 Milan Fair, for example, 
drawing 680 U. S. industrial exhibits to 
the commercial sectors, nearly twice the 
number displaying years before. 

In reviewing the 1957 program, Direc- 
tor McClung said: “America puts its 
best foot forward at these fairs. Indus- 
try deserves its full share of credit for 
contributing or loaning the products and 
equipment which made possible a full 
round of successful exhibits.” 

Close to 10 million persons visited the 
14 official U. S. Government Exhibits in 
Europe, North Africa, the Near and Far 

(Continued on page 19) 


Foreign Commerce Weekly 


—_ 


ene 


SUES. ERYSGEEE GGE8F. SS°EEURE SCEEcE Emmy |. 





g 


RES 


sBERRSEPER O FEFEF FSFE 


= 





it 


the 


ton, © 


yuld 
the 
iza- 


and 


iro, 


tion 
> gus 
rade 
For- 
t of 


d to 

the 
»lish 
cers 
rela- 

Op- 
ucts 
nery 


ts in 
»tian 
tton, 
ving, 
il as 
ining 


otian 


been 
neter 
or is 
vater 
le at 


otton 
ition, 
firms 
on is 


U. &. 
y the 





noted 
ation, 
mple, 
its to 
‘e the 


Direc. 
ts its 
ndus- 
it for 
s and 
a full 


-d the 


‘its in 
d Far 


/eekly 





1. ears 





TO NCES 








HRINAUDOAENAULLEINAARSTORQTSNE EULER 


TRADE FAIR. | 
BRIEFS | 
————— 


The management of the 1958 Inter- 
national Shee Fair, which opened at 
Vigevano, Italy, January 4, and will 
continue through January 13, esti- 
mates that about 470 exhibitors, in- 
duding some 40 foreign participants, 
are taking part in the event. 

Among the items being shown by 
foreign firms in the 4,400-square-meter 
exhibit area are machinery, chemical 
products, and tanned hides and leather 
for the footwear industry. The only 
American firm scheduled to participate 
is the United Shoe Machinery Corp. 
of Boston, Mass.—U. S. Consulate Gen- 
eral, Milan. 





The Florence Center for Italian Fash- 
jon has announced the dates January 
90-24 for its 15th presentation of spring 
and summer offerings of leading Italian 
designers to the fashion press and for- 
eign buyers. 

A program similar to that of the 14th 
show held July 22-25, 1957, is planned. 
Millinery and sportswear are to be 
shown the first day, sportswear and 
casuals by high fashion houses the sec- 
ond, and then 2 days of high fashion 
presentation. The last day is reserved 
for business transactions in temporary 
gales rooms at the Strozzi Palace. 

July showings were attended by buy- 
ers from 105 firms of which 31 were 
American, 30 German, 18 Swiss, and 15 
British. Some 16 American newspaper 
and fashion magazines sent one or more 
correspondents to the event, which has 
enjoyed increasing acceptance in the 
fashion trade since its inauguration in 
1951.—-U. S. Consulate General, Florence. 





The 15th annual British Radio Com- 
ponent Show will be held at Grosvenor 
House and Park Lane House, London, 
April 14-17. The show will be open 
daily from 10 a.m. to 6 p.m. 

Requests for admission tickets may 
be directed to the Secretary, Radio 
and Electronic Component Manufac- 
turers’ Federation, 21 ‘Tothill Street, 





London S.W.1, England—vU. S. Em- 
bassy, London. 
ONTF Plans . . . 


(Continued from page 18) 
East, to see, test, admire, or taste a 
Wide variety of consumer. products. 
These exhibits included frozen food dem- 
onstrations, agricultural, industrial and 
sports equipment, products of American 
art and design, electronic devices, auto- 
mated factory machines, and the peace- 
ful applications of atomic energy in 
ry, medicine, and agriculture. 
The 1957 program also was high- 
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International Trade Fair at Vancouver To 
Mark Centennial of British Columbia 


An International Trade Fair sponsored by the Provincial Govern- 
ment of British Columbia will be staged at the Pacific National Exhibi- 
tion grounds in Vancouver, May 1-10, 1958, as one-of the special events 
celebrating the centennial of the Province, the U. S. Consulate General 


at Vancouver reports. 

Objectives of the fair, as announced 
by the Government, are to emphasize 
the importance of import and export 
trade in the development of British Co- 


lumbia by providing centra) display fa- 
cilities for foreign exhibitors to exhibit 
their products in Western Canada’s most 
densely populated and fastest growing 
area and by affording an opportunity for 
Canadian exporters to exhibit their mer- 
chandise to the large group of visitors 
and buyers attending the fair. 


Population Increasing Rapidly 
In British Columbia 


The sponsors point oui that of all 
Canadian provinces, British Columbia 
is experiencing the greatest population 
growth—an increase of 37.5 percent in 
the last decade—and that it enjoys one 
of the world’s highest living standards, 
as well as vast industrial and manufac- 
turing facilities and potentials. Van- 
couver, host city of the fair, is Canada’s 
third largest metropolitan center and 
its second busiest port. 

Commercial exhibits at the fair will 
be organized under the following classi- 
fications: 

@ Textiles, fashions, furs, boots and 
shoes, and clothing. 


@ Furnishings, leather goods, china 





and glassware, handicrafts, jewelry, per- 
fumes, and smokers’ requisites, 

@ Hardware, electrical equipment, 
sewing machines, precision instruments, 
television and radio, sporting goods, 
toys, books, office equipment, and new 
products, 

@ Foodstuffs, wines, liquors, and to- 
bacco. 

@ Aircraft, automotive, industrial ma- 
chinery, engineering and plant equip- 
ment, and transportation. 

Space rates, in Canadian currency, 
have been established at $1.50 a square 
foot for covered space, including electri- 
al outlets and partition studding, and 
at $1 a square foot for outdoor space, 

Authorization has been granted to 
permit the temporary free entry of 
goods intended for exhibition at the fair 
under the conditions that the goods are 
exported from Canada or to another 
Canadian port under Canadian customs 
supervision at the termination of the 
fair, or that if sold in Canada, applicable 
duties and taxes are paid in full. 

Descriptive literature and exhibitor 
application forms, including the general 
rules and regulations for the trade fair, 
are available from Mr. T. L. Sturgess, 
Deputy Minister, British Columbia In- 
ternational Trade Fair, Department of 
Industrial Development, Trade, and 
Commerce, Victoria, B. C., Canada. 





lighted by the appearance of the United 
States in a trade fair at Poznan, Poland, 
in June, where more than 1.3 million 
people jammed the U. S. pavilion during 
the 14 days of the fair. In the first 
large-scale contact between Americans 
and Poles since the outbreak of World 
War II in 1939, the Polish people had 
their first look at American consumer 
goods, ranging from portable television 
to a completely furnished house. 


Another extremely successful U. S. 
exhibit was the top attraction at the 
fair in Zagreb, Yugoslavia, where a vast 
display of consumer products and super- 
market USA attracted the biggest crowd 
of 1,040,000. 

In fair after fair during 1957, at least 
one major exhibit component scored 
success=-at Tokyo, it was color tele- 
vision; at Bari, an operating peach- 
freezing line; at Salonika, a live poultry 
and animal show; at Vienna, building 
and construction materials. 

In 3 years, in 55 international fairs 
in 27 countries an estimated 40 million 
people have seen the most eloquent 
spokesman for free enterprise, the Amer- 
ican product, 


American Industry Shares 
Success of Program 


Sharing in the success of the U. S. 
trade fair program is American Industry. 
More than 3,200 business firms, repre- 


senting both large and small members 
of our industrial economy, every geo- 
graphical area of the United States and 
all types of manufacturing and products, 
have given generously of their services 
in supporting the program. Without the 
cooperation of industry, it would have 
been impossible to put on the fairs suc- 
cessfully. 


An integral part of the trade fair 
program has been the U. S. trade mis- 
sions and industry. These missions in 3 
years have completed 59 regional tours. 
On a _ person-to-person basis and in 
groups, these “two-way trade” teams 
have met with several hundred thou- 
sand oversea business executives in over 
400 foreign cities. From their inter- 
views, some 20,000 trade inquiries of 
export-import interest to U. S. business- 
men were recorded and reported to sup- 
port development of U. S. foreign and 


_ domestic commerce. 
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World Trade ... 


(Continued from page 18) 


New York, N.Y. (Phone: Po 92-300). 
Itinerary: New York. 


Italy 


Piero Preti, representing Calzature 
“The Castle” (manufacturer of men’s 
shoes), 178 Via Darsena, Ferrara, is in- 
terested in meeting representatives of 
his firm, and in the exportation of 
shoes, Scheduled to arrive January 10 
via New York for a 3-month visit. VU. S. 
address: c/o J. B. Berland, 10906 Bella- 
gio Way, Los Angeles 24, Calif. Itin- 


erary: New York, Hoboken, and Los 
Angeles, 
Norway 

Lorang B. Lillehagen, representing 


Steen & Strom A/S (importer, whole- 
saler, retailer of department-store 
goods; manufacturer of ftrniture, mat- 
tresses), 23 Kongensgate, Oslo, is inter- 
ested in the import from the U.S. of 
ready-to-wear, and knitwear for men, 
women, and children. , Scheduled to 
arrive January 19 via Mew York for a 
3-week visit. U.S. address: c/o Hotel 
Governor Clinton, 7th Ave. and 31st St., 
New York, N. Y. Itinerary: New York. 


Development Loan... ..... 


(Continued from page 2) 
proposals which contribute to increased 
private investment. Joint ventures be- 


tween private American investors and 
private investors from abroad, includ- 
ing investors from third countries, are 
particularly encouraged since American 
participation in such ventures brings 
needed production and management 
know-how to the enterprise, and for- 
eign participation brings a knowledge 
of local economic and political condi- 
tions and a knowledge of local mar- 
kets and distribution systems. 


A pamphlet entitled “Development 
Loan Fund,” published by ICA’s Office 
of Public Reports, cites the scope and 
operations of the Fund, size of invest- 
ments, loan terms and conditions, areas 
of operation, relationship to host gov- 
ernment, etc. 


Copies of the pamphlet and other 
information on investment opportuni- 
ties may be obtained upon request from 
the Investment Development Division, 
Bureau of Foreign Commerce, U. S. 
Department of Commerce, Washington 
25, D. C., or from any Department of 





Two BFC booklets for businessmen entering the export-import field 
or those planning expansion of their foreign trade. 
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Commerce Field Office. Copies also are 
available from the Office of Publie Re. 
ports, International Cooperation Ad. 
ministration, Washington 25, D. C. 





Pakistan Corporation ... 


(Continued from page 3) 

Basic Economy Corp., Transoceanic 
Development Corp. Ltd., and others— 
have subscribed another 3 million rupees, 
A Japanese investing group, consisting 
of the 12 Japanese foreign exchange 
banks, has subscribed 2 million rupees, 

In addition, the Government of Pakigs. 
tan has made a 30-year interest-freg 
advance of 30 million rupees to the 
corporation. 


capital subscriptions, the Government 
advance and the Bank loan, are 70 mil- 
lion rupees ($14.7 million). 


Main Office at Karachi 


The corporation’s head office has been 
established in Karachi; branches’ will 
be established in Lahore and Dacca, 
Esgo T. Kuiper of the Netherlands, who 
organized and was the first managing 
director of the Indonesian Industrial 
Bank, has assumed duties as general 
manager of the corporation. 

The Pakistan Industrial Credit and 
Investment Corp. is the fourth privately 
owned development corporation which 
has been formed with financial or 
technical assistance from the World 
Bank. The others were the Industrial 
Development Bank of Turkey, which 
was established in 1950 and has re 
ceived $18 million in loans from the 
World Bank; the Industrial Credit and 
Investment Corp. of India, to which the 
World Bank lent $10 million when it 
was established in 1955; and the devel- 
opment Finange Corp. of Ceylon, which 
was formed in 1956. 

The Bank’s loan signed December 17 
is guaranteed by the Government of 
Pakistan. It is for a term of 15 years 
and bears interest of 5% percent, in 
cluding the 1. percent commission which 
is allocated to the Bank’s special re 
serve. The proceeds will be used to pay 
for imported equipment, materials and 
services required to carry out industrial 
projects financed by the corporation, ’ 

Total world production of green cof- 
fee for the 1957-58 marketing season is 
estimated “at 50.1 million bags, com- 
pared with 45.7 million bags estimated 
for 1956-57, according to the Foreign 
Agricultural Service. 

South American production is esti- 
mated at 30.5 million bags for 1957-58, 
compared with an estimate of 26.7 mil 
lion for 1956-57. 
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- Lines To Be Widened 


| The 353 miles of narrow gage railway 
' lines which form part of the 1,463 route 
miles of railway network in South West 
Africa will within the next 3 years be- 
come a thing of the past in the eventful 
transport history of this remote corner 
of Africa. 

South West Africa’s railway lines 
form an integral part of South African 
Railways, and in a further effort to in- 
crease calTying capacity and promote 
efficiency the narrow gage lines between 
Kranzberg and Tsumeb, a distance of 
290 miles between Otavi and Groot- 
fontein, 57 miles; and Otjiwarongo and 
Outjo, 44 miles, will be widened to a 
3-foot 6-inch gage at a cost of £6% 
million. 

The major part of the earthworks 
will be done by private contract under 
the supervision of railway engineers, 
and tenders will soon be invited. 

An amount of £290,000 has been sanc- 
tioned for the present financial year and 
railway engineers are now surveying the 
terrain, for although in some areas the 
new lines will follow the old lines, a 
number of deviations will be necessary 
to eliminate some of the sharp curves. 

For the new line 60-pound rails will 
be laid on 1,920 steel sleepers, with 
1200 cubic yards of stone ballast per 
mile. Two large bridges, one across the 
Kahn River and the other over the 
Omaruru, are to be built. 


lreland To. Build Milled-Peat 
Electric Generating Station 


The Government of Ireland has au- 
thorized the Electricity Supply Board to 
proceed with construction of the pro- 
jected milled-peat-burning electricity 
generation station at Bellacorick in 
northern County Mayo. 


The station will be of 40,000-kilowatt 
generating capacity and can later be 
expanded to 60,000 kilowatts. 

Bord na Mona (Peat Development 
Board) already has spent about £750,- 
000 in preparing the bog for use and 
has now been authorized to proceed 


with development of the bog to fuel 
the station. 


The plant is expected to be completed 
in 1963.—U. S. Embassy, Dublin. 





Austria’s imports of U. S. cotton in- 
creased to 70 percent of all Austrian 
cotton imports in 1956-57, amouating 
to 76,000 bales (500 pounds gross) out 
of total imports of 109,000 bales, the 
Foreign Agricultural Service reports. 

Imports in 1955-56 were 30,000 bales, 
or 27 percent of the 111,000-bale total. 


Jonuary 6, 1958 





§. W. African Railway Road Work Progresses in Argentina, 


Means of Raising Revenue Sought 


Amendment of Argentina’s basic National Highway Law of 1932 is. 


being studied by the Argentine Government with the view of obtaining 
larger funds for rebuilding and expanding the country’s highways. 

In the meantime construction of new roads is proceeding throughout 
the country and plans have been laid for others. The National Highway 


Bureau reports that since October 1 
construction has begun on 21 roads in 
11 Provinces, amounting to a total cost 
of 220 million pesos, and construction of 
a part of highway 188 in the Province of 
Mendoza to facilitate overland communi- 
cation between the Atlantic and Pacific 
Oceans is called for in an agreement 
concluded between the National Bu- 
reau and the Highway Bureau of that 
Province. 


The latter road, which will be in 
southeastern Mendoza Province, will 
shorten by more than 650 kilometers 
the distance from the Cuyo district to 
the Atlantic ports. 


New Roads To Be 
Financed Jointly 


Mendoza will advance 31,250,000 pesos 
toward the project, representing 50 per- 
cent of the cost of the stretch between 
Bowen and the Province of San Luis, a 
distance of 69 kilometers. 

Residents of the Cuyo district have 
offered to advance on a Joan basis neces- 
sary funds to cover cost of the next 
stretch of 126 kilometers, and the offer 
is under study. The National Highway 
Bureau will finance the stretch in the 
Province of La Pampa from the San 
Luis border to General Villegas, a dis- 
tance of 209 kilometers, involving a cost 
of 168 million pesos. The stretch be- 
tween General Villegas and Lincoln will 
be financed jointly by the Highway Bu- 
reau and the Province gf Buenos Aires. 

The Highway Bureau of the Province 
of Mendoza will also finance in the 
amount of 3 million pesos construc- 
tion of a stretch over the mountains, 
linking highway 188 with highway 40 
on the Chilean border, which will enable 
travel without interruption all the way 
to the Pacific coast via Taleca to Con- 
stitucion. 

In the Province of Santa Fe work has 
begun on the Santa Teresa stretch of 
highway 178, costing 52 million pesos, 
and on highway 11 between Malabrigo 
and Reconquista, amounting to 25 mil- 
lion pesos. . 

In the Province of Buenos Aires con- 
struction is under way on different 
stretches of highway 5, amounting to 95 
million pesos, on the Liniers-Ramos- 
Mejia stretch of highway 7, on the San 
Justo-Las Flores stretch of hishway 3. 
and on the Temperley-Longchamps 
stretch of highway 210. 

Work, costing 15.2 million pesos, has 





started in Salta on highway 34. In Entre 


Rios two stretches on highway 14 are ° 


being improved, and in La Rioja work 
is being done on highways 9 and 38. 
Construction has also started on high- 
way 65 in Catamarca, highway 146 in 
Cordoba, the road from Villa Mascardi 
to Rio Villegas in Rio Negro, highway 
86 in Formosa, and highway 34 in Jujuy. 


Taxes Proposed on Gas, Oil, 
Automobile Transfers, Etc. 


Consideration is being given to the 
following means of raising revenue for 
further road work. An internal sales tax 
of 35 percent a liter on gasoline and gas 
oil; an internal tax of 0.0115 centavos a 
liter on every other liquid fuel derived 
from distillation of petroleum _re- 
gardiess of its use; a tax of 0.30 cen- 
tavos a liter on lubricating oils used on 
vehicles and motors in general; an addi- 
tional tax of 15 percent on the sales 
price of all tires and tubes; a tax of 
from 200 to 10,000 pesos on the pur- 
chase and transfer of all automotive 
vehicles and trailers. 


Of funds obtained from the proposed 
taxes, 65 percent will be allocated to the 
National Highways Fund for the na- 
tional highways system and 35 percent 
to the Provincial governments for high- 
ways complementary to the national 
system. 

Although the Argentine railways sys- 
tem covers about 45,000 kilometers and 
reaches into all parts of the country, 
the enormous distances, together with 
the bad condition of the railways, have 
increased the need for highway trans- 
portation to meet the requirements of 
industry and commerce. 


This need has arisen at a time when 
the highways themselves have deterio- 
rated considerably. Over the past 12 
years roads have not been improved or 
even repaired against wear and tear, 
and conditions have been aggravated by 
trucks and buses heavier than the high- 
ways in general were built to support. 

In recent years highway transporta- 
tion has increased considerably in Ar- 
gentina, particularly for the shorter 
hauls. As a result, maintenance of roads 
in the best possible condition should be 
of the special concern to the Govern- 
ment for protection. of the national 
economy.—U. S. Embassy, Buenos Aires, 
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Uruguay Votes 5-Year 
Public Works Program 


The Uruguayan National Assembly in 
December approved a 5-year public 
works program and provided 128 million 
pesos for specific projects, 15 million of 
which are earmarked for spending in 
1958, 31 million in each of the 3 suc- 
ceeding years, and 19 million in 1962, 
the last year of the plan. 

The new program, the first to be 
elaborated in 13 years, covers 289 proj- 
ects for highway and bridge construc- 
tion, public buildings, port and inland 
waterway improvement, construction 
and improvement of airports, and na- 
tional parks. 

All 19 Uruguayan Departments will 
participate in the highway and bridge 
construction program, which probably 
will bring about the much-needed im- 
provement in the country’s road net- 
work. 

Almost 4 million pesos will be spent 
on improvement of river and port facili- 
ties, and roughly 144 million pesos will 
go to the acquisition of land for build- 
ing airports. 

To finance the program new taxes 
are levied on all types of gasoline and 
oil, and land-holding corporations leas- 
ing land to tenants will pay a special 
“rent tax.” A bond issue for 20 million 
pesos will be floated to cover the part 
of the program not covered by these 
taxes.—U. S. Embassy, Montevideo. 


BOAC To Reestablish Air 
Service to South America 


British Overseas Airways Corporation 
has announced plans to reestablish air 
service across the South. Atlantic to 
Brazil, Uruguay, Argentina, and Chile. 

The company recently completed a 
survey of prospects for resuming the 
route, service on which was suspended 
in April 1954 because of shortage of 
equipment. / 

BOAC intends to extend to Venezuela 
and Colombia the services its now op- 
erates through Bermuda to the British 
Caribbean. It hopes to begin the ex- 
tended service in the autumn of 1958 
by operating as far as Caracas.—U. S. 
Embassy, Buenos Aires. 








New Thermoelectric Power 
Plant Planned For Austria 


Plans for construction of a thermal 

wer station in Korneuburg, Austria, 

miles north of Vienna, are to be pre- 
pared by a company, Studiengessell- 
schaft Erdgaskraftwerk Korneuburg 
Ges. m. b. H., founded jointly by the 
Federal Power Company (Verbundges- 
selischaft) and the Lower Austrian Pro- 
vincial power company NEWAG. 

The new station, scheduled for com- 
pletion after 1959, will have an installed 
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generating capacity of 150,000 kilowatts, 
including 25,000 kilowatts produced by 
each of two gas turbines using natural 
gas. The remaining 100,000 kilowatts 
will be produeed by steam-power equip- 
ment, 





Argentina Provides 
Airport Financing 


The Argentine Executive Power upon 
recommendation of the Ministry of 
Aeronautics will issue a decree author- 
izing the financing of new airports with 
a special credit of 2 billion pesos. 

This action is a part of the Argentine 
aeronautics authorities’ plan to provide 
the country with a chain of airports to 
meet the needs of modern airplanes. 

A decree signed last year governing 
the Argentine air policy provided for 
construction and maintenance of public 
airports to be erected by provincial, 
municipal, and private enterprises, es- 
pecially in the Provinces of Corrientes, 
Misiones, Chaco, Tucuman, Neuquen, 
and San Luis.- In view of the magnitude 
and importance of the work it is neces- 
sary to provide some financial assistance 
and it is felt that a national fund should 
be established for this purpose.—U. S. 
Embassy, Buenos Aires. 


Outport Surcharge To Be 
Lifted on Cargo to Nagoya 


The Far East Freight Conference has 
agreed to complete removal of the $3 
outport surcharge on freight to Nagoya, 
Japan, if the Pacific West Coast Freight 
Conference also agrees, according to the 
Nagoya Chamber of Commerce. 

Hitherto the Far East Conference has 
been far more adamant in opposing 
classification of Nagoya as a base port 
than has the Pacific West Coast Confer- 
ence. It is believed therefore that the 
latter will not impose any barrier to 
lifting of the surcharge, but will soon 
concur in its removal. 

Elimination of the outport surcharge 
will result in full recognition of Nagoya 
as an international port.—U. S. Consul- 
ate, Nagoya. 


Japanese Yard To Build 
Three Large Oil Tankers 


The Kure Shipyard Division of Na- 
tional Bulk Carriers, Inc., of Japan has 
received permits from the Japanese 
Ministry of Transportation to build 
three huge 103,000-deadweight-ton oil 
tankers. 

Each of the tankers will be equipped 
with a 25,000-horsepower turbine en- 
gine, to be supplied from the United 
States, and will be capable of develop- 
ing a speed of 14.9 knots. The vessels 
will be 900 feet long, 135 feet wide, 67.6 
feet deep, and will have a draft of 48 
feet. 

Construction is to begin in 1958. 








Kandla Develops As 
Major Indian Port 


The port of Kandla has developed as 
a major Indian port in the past several 
years. In 1955-56 a total of 307,902 long 
tons of imported and exported goods 
was handled at the port, according to 
the Indian Minister of Shipping. Com. 
modities imported included mineral oil, 
building materials, iron and steel, ma- 
chinery, and timber. Exports passing 
through the port included salt, iron ore, 
cotton, wool, and bones. 

In fiscal year 1957-58, about 70,000 
tons of food-grain imports have been 
diverted to Kandla, and in addition, the 
port has handled about 125,000 tons of 
import and export commodities which 
Bombay would have been required to 
handle but for the development of 
Kandla as a major port.—U. S. Em- 
bassy, New Delhi. 


East African Railways Plans 
To Buy 20 Diesel Engines 


The East African Transport Advisory 
Council will order as soon as further 
loan funds become available 10 large 
diesel locomotives, each of about 2,000 
horsepower, for East African Railways 
and Harbours. 

In addition, the Council has confirmed 
a previous recommendation for the pur. 
chase of 10 medium-size diesels, of 
about 1,100 to 1,400 horsepower, to re- 
place obsolete steam locomotives, prob- 
ably for service between Nakuru and 
Kisumu. 

The General Manager of the Railways 
has stated that as soon as further loan 
funds are available, which is expected 
shortly, Crown Agents in London will 
request bids from manufacturers in 
Europe and probably the United States, 
~—U. S. Consulate, Nairobi. 


Australian Rail Line To 
Convert to Standard Gage 


Conversion to standard gage of the 
Melbourne-Wodonga railway line in the 
State of Victoria, Australia, has been 
under discussion by the Australiat 
Minister for Shipping and Transport and 
the Victorian Minister for Transport, 
and an agreement covering details of 
the arrangement is expected to be drawn 
up in the near future. 

The Commonwealth Government has 
agreed to meet 70 percent of the cost 
of conversion and the proposal has beet 
accepted by the Victorian Government 
The entire project is expected to bh 
completed in about 2% years. 

Conversion of the line to standard 
gage will achieve substantial and early 
benefits through increased traffic, lower 
operating costs, and improved passengef 
and freight service—U. S. Consulate, 
Melbourne. 
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COMMODITY NEWS 





Venezuelan Imports of + Argentine Paper Firm Expanding 


TV Sets Up Sharply 


Venezuelan imports of television sets 
increased from approximately 19,000 
units in 1955 to a 1956 total of roughly 
35,000 units supplied largely by the 
United States, with about 12 percent 
participation by the Netherlands. 

Demand is satisfied largely by im- 

as Venezuelan production of these 
items is limited to a small amount of 
custom assembling and some rebuilding 
—by one small plant—of television tubes 
tubes for replacement. 


Television sales probably will continue 
to rise over the next few years, possibly 
expanding rapidly upon completion of 
new stations and a relay network to the 
Maracaibo area. Three television sta- 
tions now operate in Caracas, and 1 in 
Maracaibo, and transmissions are made 
also from 5 booster stations. A second 
Maracaibo station soon will be in full 
operation, and telecasts were expected 
to begin before the end of 1957 from a 
new transmitter in Valencia. It has 
been estimated that 120,000 to 125,000 
homes in Venezuela have television re- 
ceivers. 

About 900,000 radio receivers are in 
use in Venezuela, according to estimates 
of the U. S. Information Agency. About 
100,000 imported radio receivers were 
sold in Venezuela in each of the years 
1955 and 1956. 


U.S. Share in Radio Market Declines 


VU. S. participation in this market de- 
clined from 40 percent in 1955 to 28 
percent in 1956. Germany took’ over 
first place in the radio trade, with 32 
percent of all importation in 1956 com- 
pared with 27 percent in 1955. The 
Netherlands increased its share from 18 
percent in 1955 to 25 percent in 1956. 


European manufacturers of radios are 
“ering the Venezuelan market a large 
vamety of models with emphasis on 
short wave and relatively large, highly 
polished cabinets. Smaller types of table 
models and portables of plastic are ex- 
pected to become more popular, how- 
ever, once television is established in 
the homes of a large segment of the 
population. Importers predict eventual 
widespread acceptance of small transis- 
tor sets in Venezuela. 

The United States remains the ma- 
jor source of parts and accessories for 
both radio and television. A high per- 
centage of such supplies are obtained 
by air shipment—U. S. Embassy, 
Caracas. 





World wheat and rye crops for 1957- 
58 are estimated at about 267 million 
short tons, according to the Foreign 
Agricultural Service. This figure was 
exceeded only in 1952 and in 1956, 


January 6, 1958 


An Argentine pulp and paper manufacturer will réceive a $6.5-mil- 
lion credit to assist in financing purchases of $8 million worth of equip- 
ment in the United States for manufacturing coated paper, not now 
produced in Argentina, the Export-Import Bank of Washington has 


announced. 


The credit was authorized to Celulosa 
Argentina, S.A., one of the largest and 
more important privately owned indus- 
trial firms in that country. 

Major suppliers in the United States 
will be Beloit Iron Works, Beloit, Wis., 
and Combustion Engineering, New York 
City. Both companies will participate in 
the credit to the extent of approximately 
20 percent. U. S. suppliers of miscel- 
laneous equipment are expected to par- 
ticipate to the same extent. 

This is the first credit authorized to 
a private company under the Bank’s 
$100-million line of credit earmarked 
for projects to assist in rebuilding Ar- 
gentina’s economy, the Bank’s president, 
Mr. Waugh, pointed out. 


Celulosa’s project will provide the first 
domestic product of this grade of paper 
which has a wide variety of business 
uses. When Celulosa begins manufac- 
turing coated paper, in about 3 years, 
substantial foreign exchange savings 
essential to the economic progress of 
Argentina will be realized. 

Overall cost of Celulosa’s moderniza- 
tion program will be the equivalent of 
$13.3 million. While the bulk of the 
equipment reguired will be purchased 
in this country, the company will ac- 
quire some additional equipment in 
Switzerland and the United Kingdom. 

This program not only will enable 
Celulosa to manufacture coated stock 
products for the first time but also will 
provide for general increased productiv- 
ity in the company’s two principal paper 
mills with new high-speed paper ma- 
chines and modernized older machines. 
In addition, the company’s powerplant 
will be expanded because of a shortage 
of power prevailing in Argentina. 


Leather Shoe Production 
Rises 25 Percent in Japan 


Japan increased its leather footwear 
production by more than 25 percent 
in the first 6 months of 1957, compared 
with the first 6 months of 1956. 

In 1957 output amounted to 2,940,000 
pairs, and in 1956 it was 2,308,000 pairs, 
an increase of 632,000 pairs. 

The 1957 production included 1,495,- 
000 pairs of men’s shoes; 1,267,000 pairs 
of women’s types; and 178,000 pairs of 
children‘s footwear. Comparable figures 
for 1956 were 1;109,000 pairs of men’s; 
1,056,000 pairs of women’s; and 143,000 
pairs of children’s shoes, 








Greenland Fur Skin 


Auction in Denmark 


The Royal Greenland Trade Depart- 
held an auction of Greenland fur skins 
in Copenhagen, Denmark, on November 
27 when the entire lot was sold. 

Included in the total of 15,352 fur 
skins were 2,578 blue fox, 1,045 white 
fox, 10,443 ringed seal, 1,076 harp seal, 
12 adult harp seal, 161 bladdernose 


seal, 5 musk ox, and 32 polar-bear 
skins. 


The average price obtained for blue- 
fox skins was 45 crowns and for white- 
fox skins, 78 crowns. Both types aver- 
aged 65 percent over prices obtained at 
the spring auction (1 Danish crown= 
US$0.145). 


Average sealskin prices were as fol- 
lows: Ringed seal, unwashed, 67.50 
crowns; washed, 88 crowns; harp seal, 
unwashed, 72.50 crowns; washed, 67 
crowns—unwashed skins were of better 
quality; bladdernose seal, unwashed, 150 
crowns; washed, 261 crowns. Price levels 
for sealskins remained at the September 
1957 auction level. 


Polar-bear skins averaged 460 crowns 
and the 5 musk ox averaged 135 crowns. 

Total sales amounted to 1,043,000 
crowns. 


The Royal Greenland Trade Depart- 
ment usually has only two auctions an- 
nually, in the spring and fall. The No- 
vember auction was the third auction 
held in 1957, however, and may indicate 
a permanent time shift. By holding 
auctions in November rather than 
waiting until March as before, the 
Trade Department hoped to bring the 
skins to the fur garment industries in 
time for the winter season. Conse- 
quently, there will be no March auction 
in 1958, and the next Greenland fur ~ 
auction is scheduled to be held in Co- 
penhagen on September 3, 1958.—U. S. 
Embassy, Copenhagen. 





Grain Silo Contract Let 


The Grain Board of Iraq has awarded 
a contract for the construction of a 
65,000-ton capacity concrete grain silo, 
harbor, railroad, and other facilities to 
a West German firm whose bid of $14,- 
212,520 was the lowest of five received. 

Only one U. S. firm submitted a bid 
on this project which was announced 
in Foreign Commerce Weekly, January 
14, 1957, pages 10 and 12. 
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U. S. GOVERNMENT ACTIONS 





Dumping Charge Against Certain Licensing Policy for 


Imported Hardboard Dropped 


The U. S. Treasury Department has instructed Customs field of- 
ficers to discontinue the withholding of appraisement of entries of hard- 
board from Canada and from the Union of South Africa, and to process 
entries of such merchandise without regard to any question of dumping, 
according to an announcement of December 27. 


Withholding of appraisement had 
been announced in these cases because 
of suspected dumping in August 1957. 
The Treasury instructions were issued 
after notification by the U. S. Tariff 
Commission of two unanimous opinions 
stating that the domestic industry pro- 
ducing hardboard is not being, and is 
not likely to be, injured by reason of 
the importation of hardbodrd from the 
two countries. 

As the Tariff Commission's notifica- 
tion points out, it appears that the 
Treasury's investigation was not initi- 
ated on the basis of a complaint of any 
domestic producer, but was occasipned 
by a report to the Bureau of the Cus- 
toms by a customs appraiser of reascn 
to believe that imports of hardboard 
were being sold fy the United States at 
less than fair value within the meaning 
of the Antidumping Act. It further 
appears that the hardboard which was 
the subject of the Treasury Depart- 
ment’s inquiry was sold in the U. S. 
market at prices competitive with the 
prices of domestically produced hard- 


_ board. 


No request for a hearing was made 
by any interested party, and 8 of the 
9 domestic producers of hardboard, ac- 
counting for approximately 98 percent 
of the current domestic production, dis- 
claimed any injury or likelihood thereof 
as a result of hardboard imports from 
either Canada or South Africa. 





Cuba imported 30,000 bales (500 
pounds gross) of U. S. cotton in August- 
July 1956-57, according to the Foreign 
Agricultural Service. 

This was the highest volume from this 
source in recent years, and represented 
94 percent of Cuba’s total imports of 
31,000 bales. Total imports in 1955-56 
were 32,000 bales — 10,000 from the 
United States and 22,000 bales from 
Mexico. 





U. S. Signs Supplemental 
Agreement With Yugoslavia 


A supplemental agreement for the 
sale to Yugoslavia for local currency of 
$7.5 million worth of surplus agricul- 
tural products, including certain trans- 
portation costs, was announced by the 
Department of Agriculture on Decem- 
ber 27. 

The commodity composition of this 
agreement, in millions of dollars, is as 
follows: Wheat, $5 and cotton, $1.6. As 
in other Public Law 480 agreements, 
the sales will be made by private U. S. 
traders. 

Of the funds accruing in this agree- 
ment, the major portion will be used 
for a loan to Yugoslavia for economic 
development. A smaller portion is to be 
used to help develop new markets for 
American agricultural commodities and 
for other expenditures by the U. S. 
Government, 





France To Buy Tobacco 


Under Public Law 480 


An agreement for the sale of U. S. 
tobacco to France for local currency of 
$2.56 million was announced by the De- 
partment of Agriculture on Decem- 
ber 27. 

This amount includes certain ocean 
transportation costs. As in other Public 
Law 480 agreements, the sales will be 
made by private U. S. traders. 

The major portion of the funds accru- 
ing in this agreement will be used for 
market development for American ag- 
ricultural commodities and for other 
expenditures by the U.“S. Government. 
A smaller amount will be used for loans 
to U. S. and French business firms pro- 
vided for by law under the Cooley 
amendment. 


Some Scrap Announced 


Exports of iron and steel scrap are 
being continued under open-end licens- 
ing for the first quarter of 1958, the 
Bureau of Foreign Gommerce has an- 
nounced. 


Under open-end licensing no quan- 
titative limitations are placed on ex- 
ports. At present overall supplies of 
scrap are believed to be adequate to 
meet U. S. needs as well as the indi- 
cated requirements of foreign coun- 
tries. 

The foreign demand for heavy melt- 
ing scrap, the potential shortage of 
which has been a matter of concern’ 
in the past few years, apparently will 
be lower in 1958 than in 1957. This de- 
velopment is in accordance with dis- 
cussions held with major importers of 
U. S. scrap early in 1957 with a view 
to defeasing their long-term depend- 
ence on the United States for heavy 
melting grades. 

In light of the importance of iron 
and steel scrap to the U. S. economy 
and the possibility that shortages 
might develop, the Department of Com- 
merce will continue to keep the U. S. 
supply-demand situation and exports’ 
under review. 
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